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Eo 
he IMPORTANT SOURCES of BONDING BUSINESS 


are easily seen in the cartoon below a 


the signature of this ad- 
vertisement shows you where to 
place your bonding business after 
you get it. The Employers’ Group 
has a place in its list of agents, 
reserved for the wide-awake bond- 
ing specialist . . . If you do not 
already represent one of The Em- 
ployers’ Group companies get in 
touch with the General Agent or 
Branch Manager in your territory 
or write the Agent’s Department, 


110 Milk Street, Boston, Mass. 
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FISHERMAN'S LUCK 


THE FISHERMAN CATCHING THE LARGEST 
NUMBER OF FISH THIS YEAR RECEIVES A CASH 
PRIZE OF 
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Practically every kind of Insurance except Life Insurance, including Fidelity and Surety Bonds 


110 MILK STREET 


AMERICAN EMPLOYERS’ 
INSURANCE COMPANY 


BOSTON, MASS. 


THE EMPLOYERS’ 
FIRE INSURANCE COMPANY 


THE EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, LTD. 


The World’s Pioneer in Liability Insurance 



































Wishing Dou Happiness 
and srosperity 
for the Dear 1930 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


75 ae susie — York 


Eagle Fire Company 


of NEW YORK 


Incorporate d 1806 


75 Maiden eg) oe York 


Hart Darlin 
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IHE factory was ready for its big pro- 

duction season. Sales had been good. 

New territories had been developed. 
New retail outlets had been established. 
It looked like a good year for this thriving 
young business. Then —a midnight fire at 
a critical point in the factory building .. .. 
BUT .... The heat of the blaze automat- 
ically opened a sprinkler head and the fire 
was out before the watchman arrived. 


Six months before, at the suggestion of the « In many cases sprinklers reduce insurance 


manufacturer’s insurance advisor, the White 
Fireman had inspected the plant’ and had 
rec ded the installation of a sprinkler 





system. Although the reduction in insurance 
rates effected by sprinkler installation was 
comparatively small in this instance, the 
system was installed —as protection against 
interrupted production and the consequent 
loss of goodwill and hard-won markets. 


White 


Ni] 


Property Owners may Secure Loss-prevention slender through Responsible Insurance Agents or Brokers 


premiums sufficiently to pay for their instal- 
lation in a few years. But even where the 
insurance saving is inconsiderable, as in the 
instance cited or in buildings where poten- 
tial loss of life is great, the protection afford- 
ed by sprinklers is worth the cost. 


The White Fireman’s advice on any matter 
pertaining to the prevention of loss is avail- 
able through your insurance advisor. 
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at pe yas te yee many other kinds of technical 


assistance comprise the work of this service. Ask 
your North America Agent. 
4 £ 4 
North America Agents are listed in the Insurance 
sections of classified teleph di ies under 
“INSURANCE CO. OF NORTH AMERICA.” 
* £8 


Insurance Company of 


North America 
PHILADELPHIA 





Indemnity Ins. Co. of 
North America 


write practically every form of insurance except life 
The Olden America Fie and Marine insurance Company — Founded 179! 





The advertisement reproduced above appears in full-page space, two 
colors, in The Saturday Evening Post, December 7; The Literary 
Digest, December 14; and in the December issues of The Golden Book, 
Review of Reviews and World’s Work. 








Scattered throughout the country, in every town and city, there are thousands of hopeful, growing young businesses similar 
to the one whose story is told in the December North America magazine advertisement reproduced above. 


To any one of these firms, even as to the one described, a serious fire would be a tragedy. In one night, there might be swept 
away the tangible as well as the intangible (good-will, reputation, etc.), results of years of hard work. 


The owners of such businesses will be quick to appreciate the definite service of the White Fireman as explained in the above 
advertisement. And they will be much more responsive to the approach of insurance men in general and particularly those 
who represent the Insurance Company of North America. 


Such small but thriving firms represent most desirable clients—for, once in established contact, the agent can see his premiums 
grow as the firm’s business increases from year to year. 
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| THE WORLD Fire ann Marine INSURANCE ComPANy . | “5 

THE Century INDEMNITY COMPANY | Pres 

HARTFORD -CONNECTICUT Mo fie 

Etna Fire Group agents know that these three companies will guide | tes 
them through any and all of their ever-arising insurance problems. | Ins 
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Western Bureau 
to Hold Meeting 


Special Conference Will Be Held 
in Washington, D. C., on 
January 10 


IMPORTANT SUBJECTS UP 


Western Union Will Have a Large 
Attendance at Its Gathering 
Friday Next 


The Western Insurance Bureau has 
issued a call for a special meeting to be 
held Jan. 11 at the Mayflower 
Washington, D. C. Saturday 


lected as 


hotel at 
was se- 


the meeting day because of 


there being other meetings early in the 
month. This the 


available day to members 


most 
to- 


spe- 


seemed to be 
get the 
Owing to the call 
the Western 
be held at Philadelphia, 
week, naturally there is much interest 
in the special meeting of the Western 
Insurance Bureau. However, there has 
been no negotiation or interview be- 
tween officials of the two organizations. 


gether. for a 


cial meeting of Union to 


Friday of this 


No Thoughts of Merger 


President C. R. Street of the Western 
Union states that the Western Union 
is holding its meeting in order to 
strengthen and modernize the institution. 
There is no thought in mind, he said, 


of merging the Western Insurance 3u- 
reau and the Western Union. The 
Western Union will undoubtedly be 


more attractive to non-union companies. 
Those high in the authority of the West- 
ern Insurance Bureau state that any 
legislation passed by the Western Union 
at its special meeting will have serious 
consideration at the Washington meet- 
ing, yet there are other special reasons 
for calling the meeting at this time. 
Officers state that regardless of any de- 
velopments, the Western Insurance Bu- 


reau will maintain its organization. 
Many officials feel that there is par- 
ticular need for it in the west. The 


general feeling is that the Western In- 
surance Bureau. may make some 
changes itself. President Ralph. Raw- 
lings will preside. 


Expect Large Attendance 


There will be undoubtedly a large at- 
tendance at the ‘special meeting of the 
Western Union in Philadelphia, Friday 
of this week. The impressiveness of 
the conference has been emphasized by 
President Charles R. Street, both in 
the official call and through personal 
communications. Undoubtedly company 
officials i in addition to managers or those 
in charge of western departments will 
be on hand. President Street has stated 
emphatically that there have been no 
negotiations whatever with the Western 
Insurance Bureau looking toward a 
merger of the two organizations. It 
is said that many company officials both 
in the Bureau and Union declare that 





Nation Wide Joining of 
Fire Groups Big Issue 





NEW YORK, Dec. 24.—Reviewing trends in the conduct of the fire insur- 
ance business during the eventful year now rapidly nearing its close, far and away 
the most important has been the growing favor with which the idea of a nation- 
wide governing organization has been received, nor would it be surprising if the 


idea crystalized into action within another 12 months. 


With the rapid means 


now available for communicating with every section of the country, the unwisdom 
of companies holding to one set of rules in a particular territory and others 
perhaps contradictory, or at least far from uniform elsewhere, has been driven 


home to company executives. 


This has been especially the case with the advent 


into the field of scores of new institutions, many pursuing an independent course 


to the detriment of the business as a 
whole 

If a central organization, 
diction from coast to coast and from 
the Great Lakes to the Gulf were 
created, a definite governing policy could 
be adopted for the country as a whole 
and the organization would be able to 
treat with insurance commissioners and 
local agents associations, with a unan- 
imity and finality now wholly lacking 


Old 


with juris- 


Companies Are Concerned 


Cc ompanies that have spent years in up- 
building of their field forces and millions 
of dollars in the aggregate, do not re- 
gard with complacancy that thought of 
these being seriously infringed upon by 
new entrants into the arena. Instead 
they feel that a sharp line of demarca- 
tion should be drawn between institu- 
tions holding to orthodox practices and 
those of the free larce variety. These 
orthodox companies hold that agents 
should elect as between which type of 
companies they care to link up with. In 
proposing a nation wide body there is 


no suggestion of curtailing the authority | 


exercised by either the Eastern 
Underwriters Association, Southeastern 
Underwriters Association, Western Un- 
ion, Western Insurance Bureau or Board 
of Fire Underwriters of the Pacific. 

On the contrary it is offered that each 
of these bodies would find itself 
strengthened against common competi- 
tors, in that they would have the com- 
bined support of one another. 

Again if a central organization were 
created strong representation upon its 
board would be given each of the pres- 
ent field sectional associations, so that 


now 








the peculiar conditions in the central 
west warrant two organizations. 


Will Be More Aggressive 


The Western Union, if the program 
is adopted as now proposed, will be- 
come more aggressive and militant. It 
undoubtedly will be more attractive so 
far as membership is concerned to some 
outsiders. It is felt necessary to make 
the organization felt in the insurance 
field and to give its members full pro- 
tection and opportunity to meet compe- 


tition effectively. President Street is 
anxious that the Western Union be 
thoroughly modernized and that its 


members have every possible facility 
for carrying on their business in a le- 
gitimate and ethical way. Many mem- 
bers believe that the Western Union 
should be strengthened, considerable 
red tape should be removed and that 
it should become a greater power in its 
jurisdiction. 





| assistant general 


| States representatives, Henry W. 





| the interests in each would be assured 


of full consideration. 
tion of the National Automobile Under- 
writers’ Conference was impelled 
through the demonstrated weakness of 
the sectional associations, and while the 
condition that obtained in the automo- 
bile field is not wholly analogous to that 


The reorganiza- 


now existing in general fire circle it 
does parallel it to an extent. 
Auto Line Sets Example 
Many managers feel that the ex- 


ample set in the automobile line could 
with considerable benefit be adopted for 
the fire business as a whole. It is cer- 
tain that the idea of a nation-wide fire 
body, more or less vaguely discussed 
for the past three years, has grown 
markedly in favor during 1929, and 
without denying to assume the role of 
prophet, THE NATIONAL UNDERWRITER yet 
anticipates that the next great develop- 
ment in the business will be the formal 
launching of such an organization. 


Lorey Transferred to Ohio 


Special Agent Paul R. Lorey is being 
transferred by the National of Hartford 
from the Ohio field, where he was as- 
sistant to State Agent Thrush, to lowa, 
as assistant to State Agent Harrison, 
succeeding Sim Wherry. 

Mr. Lorey was formerly an examiner 
in a western department office in Chi- 
cago, was sent to Ohio as special agent 
of the Transcontinental and continued 
with the National when the manage- 
ment of the Transcontinental business 
was assumed by it. 


F. G. Macomber Dies 


Frank G. Macomber, Jr., president of 
Macomber & Co., insurance brokers of 
New York City and son of the late F. 
G. Macomber, long a leading marine un- 
derwriter of Boston, died Tuesday. 


Can Not Write the Policy 


The counsel of the New York depart- 
ment has ruled that fire and marine 
companies can not write all risk inland 
marine policies covering securities 
while in transit by assured’s messengers 
which includes among other holdup and 
fidelity. 


Century Officials in U. S. 


H. J. Tapscott, director of the Cen- 
tury of Edinburgh, and B. H. Brigham, 
manager and actuary 
are visiting its United 
Brown 


of the company, 


& Co. of Philadelphia. 





Auto Reform Is 
Shaping Nicely 


Reorganization Needs Companies 
Representing 85 Percent of 
1928 Premium Volume 


MAY START NEXT SPRING 


Special Committee Continued with In- 
creased Powers to Perfect Na- 
tional Conference Program 


NEW YORK, Dec. 24.—Providing 
signed pledges of support come from 
stock companies writing not less than 


$85,000,000 of the $100,000,000 of 


secured by 


pre- 
miums them upon automo- 
bile fire and theft business in 1928, the 
program for reorganization of the Na- 
tional Automobile Underwriters Confer- 
ence, conditionally approved at the gen- 
eral meeting of executives on 
its amended form at a 
second gathering here on Thursday last, 
will be put into effect early in the new 
year. 

It is confidently anticipated that 
through its operation the insurance busi- 
ness, not alone as to automobile cover- 
ages but as respects allied general fire 
lines as well, will be placed upon a basis 
of stability such as it has not known 
for two years or more. 


company 
Dec. 3, and in 


Amendments Voted Unanimously 


While the reorganization program 
offered by the committee of 12 at the 
general conference of company officials 
early in the month was endorsed in 
principle, exception was taken to cer- 
tain features, particularly the proposed 
method for writing finance business, 
and it was referred back to the commit- 
tee for further review. The amend- 
ments printed in full in THe NaTIonAL 
UNpERWRITER of Dec. 19, were accepted 
without a dissenting vote at a largely 
attended meeting of officials on that 
date, after their submission by Guy 
Beardsley, chairman of the reorganiza- 
tion committee, explanatory statements 
by R. M. Bissell, president of the Hart- 
ford Fire and others. 

One hundred and sixty-four compa- 
nies through their leading executives 
signed the agreement at once and 
pledges from such offices as were not 
represented will be sought until the 
support of companies writing not less 
than $85,000,000 of automobile pre- 
miums in the aggregates, are enlisted. 


Committee Is Continued 


For this purpose the reorganization 
committee was continued and was fur- 
ther empowered, assuming that its in- 
itial task woud be successfully accom- 
plished, to name a subcommittee for 
placing the machinery broadly outlined 
in the constitution and by-laws into ef- 
fect. As members of this subcommit- 
tee, the following have been named: C. 
M. Martindale, secretary Home; Charles 
E. Case, assistant manager North Brit- 

(CONTINUED ON PAGE 14) 
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Engineer Sees Danger in 


Stand of ‘Aero Digest’ 





Insurance companies and the National Board were championed strongly 
by H. Oram Smith, chief engineer for the Texas Inspection Bureau, as the 
result of an editorial in a recent issue of “Aero Digest,” captioned “Insurance 
Hijacking,” in which the companies were severely criticized for suggesting the 
limitation of 10,000 square feet area for airport hangars unless protected with 


sprinklers. 


Mr. Smith pointed out that in devising suitable standards and imposing mini- 
mum restrictions on industry, an unusually fine sense of discrimination must be 
used, and then ideal results can be obtained only with cooperation of the industries 
themselves and with mutual agreement. His defense of insurance practices in 


part follows: 

“With a mind totally uninformed on 
the subject, this editor sees in this bur- 
den to a new industry, nothing but a 
selfish interest to fatten the pocketbooks 
of an unimportant few. He therefore 
intimates and broadcasts the fact that 
the insurance companies are hijackers 
and predicts that it will drive the air- 
craft industry to forming their own in- 
surance company. 

“As an example of unfair bias this 
same editorial page contributes another 
article under the caption ‘The Eye Wit- 
ness,’ in which it puts the soft pedal on 
aircraft accidents and the hazards of 
aviation, deprecates the importance of 
eyewitness testimony, from ‘the man 
who was hoeing a garden across the 
road,’ and deplores the fact that more 
attention is not paid to the qualified ex- 
perts of the aircraft industry, who are 
trained to speak with an authority that 
could dispel some of the misunderstand- 
ing on aviation hazards created by the 
untutored lay mind. 


Zeal Causes Bias 


“There is an element of logic in what 
this editor says about spreading the 
opinions and beliefs of the ignorant and 
uninformed, but unfortunately, his zeal 
for this spirit of fairness leans only in 
the direction of the industry that sup- 
ports his own publication. 

“When it suits his purpose to con- 
demn the insurance companies under a 
disrespectful caption, he totally ignores 
his own advice to credit the qualified 
experts of the National Board of Fire 
Underwriters, who are also trained to 
speak with an authority that could dis- 
pel some of the misunderstanding and 
prejudice that he himself is creating. 


Has Wide Circulation 


“This hijacking editorial is important 
in the fact that the ‘Aero Digest’ ap- 
pears to be a representative publication 
of the aircraft industry, with presum- 
ably a wide circulation where such 
biased opinion may have a detrimental 
effect, at a time when fire prevention 
engineers are trying to cooperate with 
the industry for the conservation of its 
own best interests. ; 

“It would therefore seem timely. if 
publications interested in fire prevention 
work and the conservation of property 
values would devote some attention to 
correcting what virtually amounts to 
false propaganda even though it may be 
due to honest ignorance. Of special imF. 
portance to public education is the aim 
and purpose of fire prevention engineer- 
ing as a science, irrespective of its in- 
cidental connection to the business of 
fire insurance. 


Does Not Discuss Merits 


“As spokesman for the aircraft indus- 
try the ‘Aero Digest’ makes no attempt 
to discuss the merit of the 10,000 square 
foot limitation. It may be that the 
question is open to discussion, but as a 
tentative suggestion the National Board 
is probably close to the mark. It will 
be recalled that the automobile industry 
passed through the same experience in 
its early development and many thou- 
sands of dollars have been lost by fire 
owing to the concentration of large 
values in unprotected areas. 

“Today modern city building ordi- 








nances put a 5,000 square foot limit on 
unprotected areas housing automobiles. 
As a matter of comparison, the airplane 
has the same mechanical and fuel 
hazard, it has a much higher degree of 
combustibility, and the unit of value per 
ship or plane is so much greater than 
the automobile that immense values can 
be concentrated in comparatively small 
areas. 
Recognizes Area Limits 


“One contribution in support of lim- 
ited areas has already come from the 
industry itself, when an airway corpora- 
tion operating in Texas withdrew, or 
threatened to withdraw from a neighbor- 
ing city because its housing facilities 
are inadequate. An official of this com- 
pany was quoted as saying that their 
few planes were exposed to possible 
damage or loss that could involve con- 
siderably over $100,000. 

“With such concern for the safety of 


its property the industry might be ex- | 


pected to welcome suggestions from 
those qualified to make them. 


Industrial Problems 


“The rapid development of modern 
industry is constantly presenting new 
problems for the fire prevention engi- 
neer. To devise suitable standards that 
will adequately meet the requirements, 
and at the same time impose minimum 
restrictions to the industry, sometimes 
requires a fine sense of discrimination, 
but with the cooperation of the indus- 
tries involved there is always the meet- 
ing point of mutual agreement. 

“That uniform standards are not more 
ganerally followed is due in large meas- 
ure to the common belief that such 
standards are devised solely for the 

(CONTINUED ON PAGE 10) 
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CLARENCE A. RICH 


| Clarence A. Rich of Chicago, former 
assistant United States manager of the 
Netherlands, goes to Hartford to be- 
| come associated with the Rossia group 
in an executive capacity. He is presi- 
dent of the Midland Club of Chicago. 











HONOR SEABURY FAMILY BY 
GREAT ABERDEEN CATHEDRAL 


Plans for a cathedral at Aberdeen, 
Scotland, to be erected as a memorial to 
the great-great-grandfather of Charles 
Ward Seabury of Marsh & McLennan 
of Chicago, who is president of the Chi- 
cago Association of Commerce, will be 
presented to Chicagoans by the Right 
Rev. A. F. Deane, lord bishop of Aber- 
deen, while in the city this week. 

The Rt.-Rev. Samuel Seabury, rela- 
tive of C. W. Seabury, was the first 
American to be consecrated a bishop of 
the Episcopal church. His consecration 
took place 145 years ago in Aberdeen, 
following a controversy over allegiance 
to the English king. 

“We propose to erect in Aberdeen a 
shrine which will serve as a permanent 
bond of friendship between America and 
Scotland,” said the lord bishop. 














| - CONDENSED NEWS OF WEEK | 








Special meeting of the Western Insur- 
ance Bureau will be held at Washington, 
D. C., Jan. 11. Page 3 
e 2s £ 
Expect National Auto Conference re- 
organization to gain 85 percent repre- 
sentation of business. Page 3 
*¢ ¢ 
Western Loss Association starts move- 
ment to solve problem created by flood 
of small losses. Page 5 
*x* * * 

Year just closing develops many ob- 
ject lessons for underwriters departing 
from straight and narrow path. 

Page 5 
eh £ 

Clarence A. Rich of Chicago, former 
assistant United States manager of the 
Netherlands, becomes associated with 
the Rossia group at Hartford. Page 4 

* * * 

F. M. Blake of the Phoenix of Hartford 
has been chosen president of the Explo- 
sion Conference. Page 16 

*x* * 

Superior, Wis., agents battle competi- 
tion of $2,000,000 state fund depleted to 
$450,000. Page 20 

*x* * * 

tobert J. Hillas, president of the Fi- 
delity & Casualty, will retire from office 
early next year. Page 37 

* 

National Bureau’s rate schedule on 
auto cover returned by Conway for re- 
vision. Page 37 

Ce . te 
Threat of many new bills in 1930 leg- 


islatures demands that insurance men be 
watchful. Page 42 


Review of insurance stock market of 

the year is given. Page 3 
*x * 

Head of Ontario investigating commis- 
sion finds Massachusetts automobile lia- 
bility plan generally discredited. 

Page 39 
* * * 


Long search for National Casualty & 
pares Bureau manager still unsuccess- 





ul. Page 38 
* * x 

American Bankers dedicates its Chi- 

cago office building. Page 38 


* * x 


The National Safety Council estimates 
motor vehicle fatalities this year at 
30,000. Page 42 

x“ 2 

The Northwestern Casualty & Surety 
is reinsured in the New York Indemnity. 
ee Page 38 

* * * 


United States Manager Stone of the 
Employers Liability tells about plans for 
its golden jubilee year. Page 40 

*x* * * 


H. P. Stellwagen reports on merit rat- 
ing plan. Page 37 
x * * 


Companies to exchange rating dataon 
automobile fleets in New York state. 
Page 38 
*x* * * 
Car & General adds burglary and 
workmen’s compensation coverage to its 
lines. Page 37 








Clarence A. Rich Goes 
to Rossia Home Office 


TAKES EXECUTIVE POSITION 
Was Recently the Assistant United 


States Manager of the Nether- 
lands at Chicago 





Clarence A. Rich, of Chicago, who has 
been assistant United States manager 
of the Netherlands in Chicago, will be- 
come associated with the Rossia and its 
allied companies in an important capac- 
ity at Hartford. The Rossia companies, 
of which C. F. Sturhahn is president, 
compose one of the outstanding rein- 
surance groups. 

With many years of experience in 
the executive as well as the underwrit- 
ing branches Mr. Rich is excellently 
equipped to assume his new position. 
After a number of years in local agency 
and adjustment activities Mr. Rich be- 
came general manager of the Under- 
writers Adjusting Company of Chicago. 
In this capacity he was instrumental 
in bringing about material improvement 
in adjustment conditions, and instituted 
numerous reforms which have been of 
great benefit to the business. About a 
year ago he retired from the general 
managership of the Underwriters Ad- 
justing Company to become assistant 
United States manager of the Nether- 
lands, the management of which was 
recently taken over by another com- 
pany. 

Several months ago he became presi- 
dent of the Midland Club of Chicago, 
and under his guidance this new insti- 
tution has made remarkable progress. 
The club is now the gathering center 
for Chicago insurance men with close 
to 3000 members. 


Report Is Made on the 
Tragic Pathe Studio Loss 


The New York Board in reporting on 
the Pathe Studio fire, which resulted in 
the loss of 10 lives Dec. 10, shows that 
many persons were not familiar with the 


exits. The building was fire resistive 
in construction and in good repair. The 
fire spread with great rapidity. The 


main structure was not severely dam- 
aged but the contents including parti- 
tions and decorations were destroyed. 
Various recommendations had _ been 
made, the most important of which was 
that the building be equipped with 
sprinklers. The recommendations had 
not been acted upon. The report says: 

“There were no indications that this 
fire was exceptional in such a risk or 
that it could not have been extinguished 
or materially controlled by a properly 
functioning sprinkler system. 

“It should be noted that the produc- 
tion of sound pictures has developed an 
additional hazard in the use of consider- 
able quantities of draperies, property and 
sound deadening materials.” 


Rusco to Minnesota Field 


John J. Rusco has been appointed 
special agent in Minnesota for the 
Aetna and its running mate, the World 
Fire & Marine, effective Jan. 1, in which 
position he will assist State Agent Harry 
B. Lucky, making headquarters in Min- 
neapolis. Mr. Rusco is a graduate of 
the Aetna’s western department at Chi- 
cago, with which he has been identified 
for a number of years, latterly as ex- 
aminer for Minnesota and the Dakotas. 


Names Pockwitz Company 


Having been admitted to New York, 
the First National of America, Seattle, 
has appointed Leo Pockwitz Company, 
Inc., of New York City as general 
agent. The agency already represents 
the General of America, running mate 
of the First National. 
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Object Lessons 
Develop in 1929 


Stock Market Crash Is High Point 
in Experience of Most Un- 
usual Year 


FAVORABLE LOSS RECORD 


Annual Statements Eagerly Awaited for 
Signs of Shrinkage Due to 
Many Bad Conditions 





NEW YORK, Dec. 24—What with 
greatly increased competition from the 
numerous new companies that entered 
the field since Jan. 1, the steady de- 
cline in average rates, application of ad- 
ditional hampering legislation in a num- 
ber of states, and, to crown all, the de- 
bacle in the stock market during Octo- 
ber and November, the present year, 
now all but ended, will long be memor- 
able to fire underwriters. 

How severely the companies suf- 
fered as a result of the shrinkage in the 
market value of their securities will not 
be known until annual statements are 
available. Results are being looked for- 
ward to with an intensity of interest not 
shown since 1907, following the world 
famous San Francisco conflagration, 
that rang the death knell of several offi- 
ces, badly crippled many others and 
caused sharp surplus shrinkages in 
every institutien transacting a wide 
buSimess. 


One Bright Thought Remains 


The bright spot in the generally dark 
picture is that losses for the year, as- 
suming that none ef serious proporfions 
develop within the next week, have 
been well within bounds, enabling at 


least a number of the companies to 
come through with an underwriting 
profit. This is due to various causes, 


but mainly to the generally prosperous 
condition of the country and the result- 
ant reduction in moral hazard, a large 
factor in fire anderwriting. 

Contributing to this welcome result 
have been the educational campaigns 
conducted by the National Board, the 
United. States Chamber of Commerce, 
state fire marshals and other associated 
interests. 


Business Program 


Whether the favorable loss record, 
notably that of the first half of the year, 
will continue during 1930, is of course 
not predictable. Speculation on this 
subject, however, is rife. As against 
the pledges of large expenditures in 
1930 by railways, public utilities and 
other great interests, which if carried 
into effect will stimulate business activ- 
ity throughout the nation, are disquiet- 
ing reports from many quarters of a 
slowing down of general business, and 
the prediction that the process will be 
accelerated once Christmas shopping is 
ended. 

In past years the fire loss curve has 
followed remarkably close to the trend 
of general business, advancing with 
periods of depression and decreasing 
with stimulation of general busi- 
ness presperity. Whether the same 
thing will result from now on is a 
moot point. It is said, for example, that 
usiness practices have changed 
markedly in recent years. The manu- 
facturer no longer turns out huge 
stocks, nor does the merchant buy in 
large quantities as was formerly the 
case. Instead, because of rapid style 
changes in both women’s and men’s 
wear, goods are turned out and sold to 
retailers in comparatively small lots. So, 

(CONTINUED ON PAGE 30) 


May Help 








Will Preside 








CHARLES R. 
President Western Union 


STREEPF 


Charles R. Street, vice-president of 
the Great American in charge of its 
western department, will preside over 
the special meeting of the Western 
Union Friday of this week in Phila- 
delphia, where important matters will 
come before the organization in the way 
of widening its scope and strengthening 
it. Mr. Street is its president. 








Phoenix Group Opens 


New Western Service 


Urbaw M. Lelli has been appointed 
general’ agent, and Paul Lange, Jr., 
superintendent of the inland marine and 
business development departments of 
the Phoewix of Hartford, Connecticut 
Fire, Equitable Fire & Marine, Min- 
neapolis Fire & Marine, Central States 
Fire of Wichita, and Retailers Fire of 
Oklahoma City, with headquarters at 
2131 Insurance Exchange, Chicago. 

General Agent Lelli has been con- 
nected with the Phoenix fleet for 19 
years. Until recently he was state 
agent in Missouri, and prior to that time 
traveled for his companies in North 
Dakota, South Dakota, JIewa, Okla- 
homa and Illinois. He has given con- 
siderable time to the study of inland 
marine lines, and has a notable record 
as a business producer. 


Will Supervise Several States 


Superintendent Lange has until re- 
cently been connected with McGee & 
Co., and prior to that time was with the 
North America. He is an aggressive 
young man and a capable underwriter. 

The department under General Agent 
Lelli and Superintendent Lange will 
supervise the special business in Michi- 
gan, Ohio, Indiana, Illinois, Missouri, 
Kentucky, and Tennessee, also in Mil- 
waukee, Racine and Kenosha. 

Chicago and Cook county inland ma- 
rine business will be supervised by this 
department in cooperation with the Cook 
County department which is under the 
jurisdiction of W. H. Potter, Jr., man- 
ager, and B. T. Wollam, associate man- 
ager, at 2133 Insurance Exchange. 


Two of the old established local agen- 
cies of New Brunswick, N. J., those of 
J. Bayard Kirkpatrick and the Nelson T. 
Parker Co., have been merged, as a re- 
sult of the purchase of the former office 
by the latter. 





EDUCATIONAL SECTION 
FOR AGENTS 


Preceding the casualty section in 
this issue there is an educational 
section, which will be found espe- 
cially helpful to agents. 





Investigation Is Started 
of Small Loss Problem 





this week. 


to develop a method of treatment, and 
through educational work with compa- 
nies and agents to reduce the condition 
that for 63 reporting companies at the 
last meeting showed for Western Union 
territory alone a matter of 524,634 
claims paid in 1928 with a total of $81,- 
681,614, and an average per claim of 
$155. 

Mr. Lilly pointed out this week that 
there must have been a very large per- 
centage of claims under $100 in order 
to have offset the effect of some very 
large losses and many of $5,000 and 
more, so that the average was reduced 
tc so low a figure. He emphasizes that 
these are gross figures, not deducting 
reinsurance. 


Gives Reason for Movement 


“The reason for drawing off these 
figures,” he said, “is to impress on the 
companies that it is the small losses 
that make up the larger part of the 
total fire loss paid by them. 

“One factor which adjusters are sure 
is present, but to a degree which can- 
not even be estimated, much less calcu- 
lated accurately, is overpayment. Fre- 
quently we find losses that we feel sure 
are overpaid, but we eannot tell how 
much. 

“A great deal of importance is given 
to the very large losses. They usually 
are handled by skilled adjusters, and 
are carefully watched. As a matter of 
fact, however, the large losses are nu- 
merically very much in the minority 
and are of much less importance in the 
aggregate than the losses under $100. 
There are probably eight or ten times 
as many small losses that are complete- 
ly overlooked. I would say roughly 
that 75 percent of all losses are under 
$100, although 70 percent might be con- 
sidered. a more conservative figure. 


@laims As Low As 50 Cents 


“Today I believe the companies are 
paying more small losses than ever be- 
fore, and peculiarly we get more ridicu- 
lously small loss proofs from one cen- 
tral western state than we do from any 
other—some as low as 50 cents. 

“Besides overpayment, there are the 
factors of losses that do not exist at 
all or those for which the companies 
are not liable. 

“There thas been a decided improve- 
ment in the adjusting of losses by com- 
panies and bureaus, but the handling of 
small claims has not been improved at 
all. In fact it is rapidly getting worse, 
and now is almost out of control. 

“The new centralized adjustment is a 
step forward, but it will affect mainly 
the larger losses. The large adjust- 
ment bureaus, such as the Western Ad- 
justment, are getting to a place where 
they could handle small losses economi- 
cally by appointing resident adjusters 
for that purpose, and I understand these 
bureaus now are soliciting such work. 


Accurate Figures Unobtainable 


“There is no basis for computing ac- 
curately in the handling of losses. All 
we can say is that from our observa- 
tions there appears to be considerable 
room for improvement. I am certain 
if the companies should put into effect 











some efficient method of handling small 
losses the good effects would be felt 


Startling figures contributed by members of the Western Loss Associa- 
tion, a group of adjusters at Chicago, indicating that by far the greater part 
of the annual fire bill paid by insurance companies comes from claims under 
$100, last week resulted in the starting of a movement in the organization de- 
signed to alleviate this evil. The subject will be a standing one before the 
monthly meetings of the association until discussions have developed some 
practical method of meeting the problem, George W. Lilly, general adjuster of 
America Fore’s western department, president of the association, announced 
It is hoped to develop combined figures that will teach the moral 
of the bad influence small claims have exerted on the fire insurance business, 








soon—perhaps not at once, but certainly 
in a few years. 

“The companies that by paying 
small losses they are getting good ad- 
vertising and are building up good will 
among the public, but adjusters believe 
the effect is just the opposite. We be- 
lieve such a policy breeds contempt and 
distrust of the companies. It is dis- 
crimination as between whe 
are overpaid and those whe are not. It 
is not good advertising at all, and is not 
constructive. 

“There is only one way to handle 
losses, and that is to treat both large 
and small losses strictly on their merits 
Ir all claims eould be handled on that 
basis, the business would be healthier 
from the standpoint of everybody in it 
—the companies, the agents, and even 
the public. When you breed contempt, 
you invite inimical legislatien and many 
other evils that are troubling fire 
insurance business today. 


_ q 
reel 


assureds 


} 


the 


Some Trouble With Agents 


“One source of trouble in small claims 
undoubtedly is from the privilege ex- 
tended agents to adjust all losses under 
$100. Unfortunately there are among 
insurance agents, as everywhere, some 
men who are not strictly conscientious 
Such men as these find it to their ad- 
vantage to give everything possible to 
their assureds. Too many companies 
are suffering at the hands of the agent 
who approves a loss for just under the 
$100 limit without having seen the dam- 
age, calls a contractor to go out and do 
repair work and submit his bill without 
making an estimate in advance. 

“In most large cities no agents handle 
their own losses, but these are handled 
almost. entirely by adjusters. This is 
true in such cities as Chicago, New 
York, Detroit, and St. Louis. We know 
the records are better in these larger 
cities, although of course we cannot say 
positively that it is for this reason. 
Interests 


Injures Agents’ 


“One thing is certain—by far the 
great majority of agents are conscien- 
tious and are handling their losses right. 
But they are handicapped by some agents 
who have no integrity. If conditions 
could be bettered, it would help the 
agents who are trying to do right. If 

(CONTINUED ON PAGE 31) 


Three Groups to Consider 
Rates on Public Libraries 


NEW YORK, Dec. 24.—Through the 
activity of various members of the Na- 
tional Association of Insurance Agents, 
especially A. B. White, Jr., of Los An- 
geles and A. S. Galland, president of the 
Pennsylvania association, a conference 
between one representative each from the 
agents, Eastern Underwriters Associa- 
tion and American Library Association, 
has been arranged to consider rates on 
public libraries. The library people 
were under the impression that losses 
on public library buildings had been so 
slight that they would be warranted in 
dispensing with fire insurance coverage. 
The whole subject will be threshed out 
by the conferees very shortly. 
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The Distinctiveness of the Trinity 
Fire Is Primarily Attributable 
to its Modern Conception 
of Fire Insurance 








3 IN THE 
VODERN TEMPO 


Fire Insurance companies CAN be 
different. Back in pre-Volsteadian 
eras fire insurance companies 
may have looked all the same 
to the insurance man. But not 
today. The sharp eyed agent 


will discern many differences 
in a company of the Trinity 


Fire type. 


Cash Capital one million dollars 


R.A.BELKNAP , President 
DALLAS 


Home OF Ficc 











Missouri Superintendent 
Issues Strict Regulations 


SOLICITORS ARE CONTROLLED 


Use of Unauthorized Companies For- 
bidden Except When All Other 
Facilities Are Exhausted 


ST. LOUIS, Dec. 24.—The new Mis- 
souri regulations for licensing agents 
and brokers effective Jan. 1 and adopted 
after conferences between Superintend- 
ent Joseph B. Thompson and officers 
of the Missouri Association of Insur- 
ance Agents carry provisions for revok- 
ing licenses for the following reasons: 

Knowingly writing overinsurance, 
failure to remit collected premiums or 
return to assured unearned premiums on 
cancelled policies, paying a brokerage 
commission to anyone without copy of 
broker’s license being on file in agent’s 
office, placing excess insurance in un- 
authorized company without first ob- 
taining an excess broker’s license and 
notifying owner of property to be in- 


sured that excess insurance will be 
placed with a company not licensed in 
state. 


Unauthorized companies may be used 
only when it is impossible to obtain 
sufficient coverage from licensed com- 
panies. Conviction on a charge of 
“moral turpitude” or violation of any 
Missouri insurance law or of any ruling 
or regulation of the insurance depart- 
ment will be deemed sufficient for can- 
celling a license. Superintendent Thomp- 
son is determined to rid Missouri of in- 
surance agents and brokers who are 
guilty of unethical and illegal practices. 


GROVES AGAIN HEAD OF 
KANSAS CITY AGENTS 


KANSAS CITY, MO., Dec. 
Roscoe C. Groves, of the Groves Broth- 
ers’ Insurance Agency, was reelected 
president of the Insurance Agents’ As- 
sociation of Kansas City at its annual 
meeting. Raynolds Barnum of Mann, 
Barnum & Welsh, was elected vice- 
president and was made a member of 
the executive committee for two years. 
Fred V. Griffith of W. B. Johnson & 
Co., was elected treasurer; Fred C. 
Sharon of the Sharon Real Estate Com- 
pany, Frank Furgason of the Furgason- 
Page Agency, Henry B. Shea of Shea 
& McCord and Charles M. Singleton of 
the Oltman-Singleton Company, execu- 
tive committeemen. 

Wilbur F. Maring, Jr., executive sec- 
retary, in his report outlined the’ work 
of the association during the year. Fa- 
vorable legislation was gotten through, 
including such things as the agents 
qualification law and negotiation in the 
fire insurance rate cases whereby agents 
were not required to stand return com- 
The report showed the asso- 
‘iation in good financial condition. 
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Griffith Sails for Europe 
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EE. Leslie Smith, Buffalo representa- 
ve Marsh & McLennan, was guest 
f honor at a bachelor dinner in Buffalo 
Dex 21 His irriage set for New 
Year 








Field Man and His Wife 
Asphyxiated in Texas 


Herbert C. Ford of San Antonio, 
Tex., special agent of the Spring- 
field Fire & Marine in southern 
Texas, and his wife were asphyxi- 
ated in their home during the 
night early this week. The house 
is heated by natural gas. Seem- 
ingly something went wrong with 
the gas equipment, the gas es- 
caped and overcame them before 
they were aware of it. Mr. Ford 
had been with the Springfield 
since 1910. He was 53 years of 
age. 














TEXAS BOARD TO TAKE 
UP MANY RATE CHANGES 


AUSTIN, TEX., Dec. 24.—Notice of 
hearing on a number of proposed 
changes in the Texas general basis 
schedules of fire insurance rates has 
been given by the state board of insur- 
ance commissioner to be held at Austin 
Jan. 20. The proposed changes include 

Dwelling house rate schedule, board- 
ing and rooming house schedule, the 25 
epr cent reduction made applicable to 
fireproof buildings, the 25 percent re- 
duction made applicable to sprinklered 
buildings and the term rate rule made 


applicable to contents of sprinklered 
buildings, the optional 80 percent re- 
duced rate and coinsurance clause and 


credit allowed therefor, the charge for 
vacancy permits, and amendment to pro 
vide a temporary rate for sprinklered 
buildings and contents, a revision in 
amendment with reference to the 
method of making a short rate cancella- 
tion of policies on which there has been 
a premium adjustment, mercantile and 
special hazard exposure tables and rules, 
petroleum properties schedules, light 
ning rod protection in risks other than 
farm and country, household furniture 
schedule form, endorsement fee for local 
agents, term insurance on blanket poli- 
cies. 


EBERLE MADE GENERAL AGENT 


P. R. Ingles Has Been Appointed State 
Agent for the North America 
in Oklahoma 


W. S. Eberle, who has been one oi 
the state agents of the North America 
fleet in Oklahoma City, becomes general 
agent in Oklahoma for the Alliance with 
headquarters in Oklahoma City. He is 
one of the veteran field men of the 
North America, having been connected 
with the organization for some 20 years 
in Oklahoma and Kansas. P. R. Ingles, 
Detroit and Wayne county manager, is 
transferred to Oklahoma to be state 
agent for the North America and Phila 
delphia Fire & Marine and will be asso 
ciated with Worth Farmer, who is the 
other state agent. Mr. Ingles formerly 
traveled in Ohio and at one time was in 
the agency business in Kansas City 
Prior to that he was an attorney at 
Phoenix, Ariz. He will have charge of 
not only the fire but the marine lines in 


Oklahoma. Oklahoma, therefore, will 
be well fortified in the North America 
organization. 
CONSIDER THEFT LOSSES 
NEW YORK, Dec. 24.—In a rt 
offered at the meeting of the au 





for the Suppression of Theft and 
organization maintained by 
shipping and related interests, an analy- 
i t theft and pilferage and 
methods determined upon for their re- 
duction, was made for the confidential 
information of the members. Chairmen 


age, an 


1 
Sis of! 10sses, 


of divisional committees were then 

named for the new year, these includ- 
: ~ ? rL-p ’ } 4 } 
ing L. F. Burke of the Home as head 
f the insurance department. 
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The ranger’s watch 
is the first measure of se- 
curity for the resources of 
our remaining timber 
lands, the preservation of 
which is a duty to posterity. 


Business can depend 
upon insurance—the out- 
standing measure of se- 
curity for the factors of 
present and future pros- 
perity. 


Look for the Royal 
Shield on a fire insurance 
policy—it means Security 
First. 
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the Alliance Agent’s 
flight to higher 
commission totals 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 


Head Office: 1600 Arch Street, Philadelphia 


CHICAGO 
209 W. Jackson Bivd. 


SAN FRANCISCO 
231 Sansome Street 


ATLANTA 
8th Floor, Hurt Bldg. 








Review Made of Insurance 
Stock Market Conditions 





NEW YORK, Dec. 2%.—Insurance trading during the past week was in 


limited volume, due to the approach of the holiday season. 


American Surety and 


Agricultural shares advanced 10 points, while those of the Aetna Casualty, Aetna 
Life, Hartford Steam Boiler, Providence Washington and the United States Mer- 


chants & Shippers showed modest declines. 


In their letter Gilbert Elliott & Co., 


investment brokers, comment upon late developments in the insurance shares mar- 


ket as follows: 


“In recent weeks a number of insurance companies have either 


increased their dividend rates or made extra year-end disbursements indicating 
that in spite of the break in the stock market, insurance companies by and large 


have experienced a most satisfactory year. 


“While on the score of investment ap- | 
preciation the 1929 showing will hardly 
compare with that of 1928, most of the 
larger companies are expected to show 
underwriting profits comparable to those 
made last year, while practically all of 
the stronger insurance companies are 
reporting increased income from invest- 
ments due to extra dividends paid on 
their common: stock investments, as well 
as through the investment of new 
premiums received. 


Increase in Dividends 


“The Aetna Life group, consisting of 
the Aetna Life, Aetna Casualty and the 
Automobile, all declared extra dividends 
recently, while Aetna Casualty and Au- 
tomobile increased their regular dividend 
rates as well. Another old line com- 
pany, Hanover Fire, has announced an 
increase in the regular dividend from 
$1.00 to $1.60 a share and is paying an } 


extra of $0.20 a share as well. Two 
members of the American Fore fleet, 
the Continental and _ Fidelity-Phenix, 


both announce increases in their regu- 
lar dividend rates this week. 

Further Increases Made 
“Further increases have been declared 
to date by Fidelity & Deposit, which | 
raised its rate from $8 to $9 a share; | 
Springfield Fire & Marine, which is now 
paying 4.50 as compared with the former 
rate of $4, and U. S. Merchants & Ship- 
pers, which is now paying $12 against | 
$8 last year. Earlier in the year several | 
of the Home companies, viz. Harmonia, | 
New Brunswick and Carolina, increased | 


their dividend rates while other com- | 
panies, which are paying larger divi- | 
dends than a year ago, include: Agri- 


| New 


cultural, Boston, Globe & Rutgers, Im- | 


porters & Exporters, U. S. Fire, North 
River, New Amsterdam Casualty, Home 


Fire & Marine, Hartford, Franklin, 
Stuyvesant and Providence Washing- 
ton. 


Expect Further Increases 


“Most insurance companies follow a 
practice of increasing their dividend 
rates with the January payment, but in- 
asmuch as many companies have not 
declared their January dividends as yet, 
it is reasonable to expect that there will 


near future. 1929 will be 
by insurance stock buyers for its numer- 
ous split-ups and capital increases. 
latest split-up was announced last week 
by the Security of New Haven, which 
intends to adopt the popular $10 par for 
its stock, thereby splitting it 24% for 1 
Split-ups Are Numerous 

“Split-ups have been particularly nu 
merous among the Hartford companies 
owing to a change in legislation permit- 
ting Connecticut insurance companies 
for the first time to have stock of a par 


value of less than $100 a share. Aetna 
Casualty, Phoenix, Aetna Life, Con- 
necticut General Life, Hartford, Hart- 
ford Steam Boiler, National Fire and 


Automobile all have split up or are split- 
ting up their stocks 10 for 1 through a 
reduction in par to $10. The only large 
remaining Hartford companies with 
$100 par stocks today are Aetna Fire 
and Travelers. Other companies to split 
their stocks during the past 


either through a reduction in par or 








stock dividend include: American Alli- 
ance, Baltimore American, Boston, 
Globe & Rutgers, Home, Lloyds Cas- 
ualty, Massachusetts Bonding, National 
Liberty, North River, Peoples National, 
Stuyvesant and U. S. Fidelity & Guar- 


| anty.” 


Double Celebration Is 
Held by Insurance Men 


The St. Louis Blue Goose and the 
Cats’ Meow joined in a iuncheon at St. 
Louis to celebrate Christmas festivities. 
The songs for the occasion were writ- 
ten and arranged by George Schoen 
and J. Burr Taylor. John McHale was 
arrangement committee chairman and 
did a fine piece of work. R. W. Smith 
of the Aetna was toastmaster, being in- 
troduced by Joe Carlin. Robert Sharp 
did a comedy Mind reading act. Lon 
Fruchte put on a broadcasting number 
taking both parts in “Amos and Andy.” 
A presentation was made by Earl W. 
Thomas, who leaves the field to be- 
come assistant western manager of the 
Southern Fire. 





'Late News from the | 
Casualty Field 








== 





Duke Goes to New York 


J. B. Duke, assistant secretary of the 


Amsterdam Casualty has been 
placed in charge of the fidelity and 
surety department of the company’s 


branch office in New York City, being 
transferred there from the home office 
in Baltimore. 


Cleveland General Agent 


The Adams Insurance Service, Inc., 
of Cleveland has been named as general 





agent for the casualty branch of the 
| Standard Surety & Casualty of New 
York. The agency is a long established 


|} and prominent one. 


remembered | 


The | 


months | 
to Manager W. J. 


Carl Adams is its 


president. The casualty department is 


@ : s | supervised by H. Payten. 
be additional increases announced in the | >! y Payto 


Orders Mutual’s Policies Cancelled 

ST. LOUIS, Dec. 24—The 
surance department 
Travelers & Operators 
all outstanding 


Missouri in- 
has ordered the 
Mutual 
policies. 


to cancel 
Its chief busi- 


ness was covering the 248 members of 
the Service Cab Drivers’ Union in St 
Louis. Harry J. Cantwell, attorney for 
the union, says the members of his or- 


ganization have withheld or have turned 
over sufficient premiums to the insuranc 
department to adjust outstanding claims. 
Mr. Cantwell has announced the forma- 
tion of the United Service Car Company 





to operate the cars of the union, which 
has placed its liability insurance pro- 
tection in the Prudential Casualty &€ 


Surety of St. Louis. 


W. H. Bock is Promoted 


William H. Bock, formerly office mana- 
ger in the Omaha branch of the Fidelity 
& Deposit, has been made assistant 
manager. He succeeds Gordon Brown, 
who has gone to the New York main 
office where he is serving as assistant 
Meskill 
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The Fire That Destroys Business Property 


Can Also Destroy the Surplus 


HE damage which a fire does to a factory and 

its contents may be covered by ordinary Fire 
insurance. 

But there are other losses, often of considerable 
size which can only be paid for out of the company’s 
surplus. 

These losses are frequently as large and sometimes 
larger than the property damage loss. 


The loss of profits which would have been earned 
and the burden of the unavoidable fixed charges such 
as taxes, non-cancelable contracts, interest on in- 
debtedness, salaries of officers and necessary employ- 
ees, must be carried until the business is restored 
to its normal operation. 


A Travelers Use and Occupancy (Business Inter- 
ruption) Policy will take care of these expenses. 


THE TRAVELERS FIRE INSURANCE COMPANY 
HARTFORD, CONNECTICUT 
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“Lers Concentrate On 
Auto INsuRANCE’ 


“Let’s concentrate on auto insurance—it’s our most 
profitable line and offers us the greatest opportunity to 
make more money in 1930!” 


That is the decision hundreds of progressive agents will 
make at the beginning of this new year, because, more 
and more, live agents are specializing on this one line 
and buiding larger volumes of profitable business. 


If you concentrate on auto insurance, put the Atlas 
Casualty Company behind you, and you will profit more. 


Because Atlas specializes in automobile insurance ex- 
clusively—writes only this one line—and therefore, can 
help you the most to increase your business. 


Atlas writes every coverage—fire and theft, P. L. and 
P. D., collision, tornado, plate glass—in one policy. A 
stock company, it provides positive protection, It gives 
prompt, courteous and friendly service. And it offers 
you an agency contract that is “different”—“different” 
in that it gives you remuneration in exact proportion to 
the quality of the business you write. 


Concentrate — specialize on auto insurance in 1930, and 
write to the Atlas—the “friendly” company—for full 
particulars regarding the company, its policy, and its 
“different” agency contract. 





EXECUTIVE OFFICES 


Tort Wayne, Indiana 


OPERATING IN INDIANA, ILLINOIS, OHIO, MICHIGAN, 
MISSOURI AND PENNSYLVANIA 





Pointers Drawn from Film Disasters 





Failure to comply with an order of 
the New York City bureau of fire pre- 
vention requiring installation of a sprin- 
kler system is given by Capt. Peter C. 
Spence of the bureau as one of the prin- 
cipal reasons why the large loss of life 
and property occurred in the burning 
of the Manhattan Studios, a movie pro- 
ducing company of New York City, 
whose building also housed the Pathe 
Exchange. The latest report indicates 
10 persons were killed, most of them 
being found piled up at the foot of a 
stairway on the lower floor, only 10 
feet from an exit which meant life to 
them. Reports of the fumes which 
filled the building within a few moments 
after the fire started indicate that the 
deadly bromine gas given off by the 
burning film was a large factor in this 
catastrophe as it was in the Cleveland 
Clinic fire some months ago. 

Pathe was filming a singing and talk- 
ing revue. Many chorus girls were 
dressing in their rooms and the cameras 
were ready to start when the sunlight 
arc lamps were turned on and a piece 
of red hot carbon was thrown off 
against a velvet back curtain. Within 
10 minutes the building was a roaring 
furnace. Chorus girls who were warned 
thought they were being called to hurry 
to the production and several delayed 
so that they were unable to get out of 
the building. 

Exits were said to be adequate but 
the fire spread so quickly that only the 
main entrance on Park avenue could be 
used. The building was a two story 
barnlike affair. There were only a few 
chemical extinguishers and a hose line 
in the hall. The alarm was turned in 
at a box three blocks away, although 
there was a box about 400 feet from 
the building. By the time the fire chief 
arrived it was a two alarm fire and 
within a few minutes a fourth alarm 
was sent in. 

Captain Spence said the order to in- 


stall sprinklers was first given last year, 
but an appeal was taken by the movie 
concern to the board of standards and 
appeals and a modification was allowed. 
This May the bureau’s inspectors dis- 
covered that the place was being used 
to make talking pictures and again or- 
dered sprinkler installation. 

Unusually heavy drapes are used in 
making talkies in order to deaden out- 
side sounds and this contributed largely 
to what was considered the worst movie 
fire in the history of the film industry. 
It was the third of major importance 
this year, two having occurred in Holly- 
wood in January and October. 

A strong recommendation of the Na- 
tional Board of Fire Underwriters aris- 
ing from the three fires is that the 
“master films,” or negatives, each of 
which often represents upwards of $1,- 
000,000 investment, should not be stored 
in studios because the newer “talkies” 
demand heavy hangings to deaden out- 
side sound and eliminate echoes, and 
these are serious fire hazards. 


Negatives Infrequently Covered 


Fire insurance on movie negatives, 
and even on the positive prints which 
are used in picture palaces, is said to be 
so costly due to the extreme concen- 
tration of value in a few cans, that lit- 
the of this business has been done in 
the past. High rates have been required 
largely because of the flimsy construc- 
tion of studios, the maze of electrical 
wires and connections, use of huge bat- 
teries of sun arcs and lack of research 
as to methods of safe storage and com- 
pliance with sane recommendations of 
underwriters. 

It appears probable that insurance 
men may make this line a profitable one 
through recent research of the National 
Board and the Automatic Sprinkler Cor- 
poration of America—if the movie men 
conform and store their high value film 
in approved manner. 























Engineer Sees Danger in 
Stand of “Aero Digest” 


(CONTINUED FROM PAGE 4) 


benefit of insurance companies. Lack of 
appreciation and sometimes even hostile 
opposition will defeat efforts in the in- 
terest of public welfare and as a result 
there is a constantly increasing number 
of fires and explosions with loss of life. 


Clinie Fire an Example 


“The Cleveland Clinic tragedy of May 
15 was front page news for the entire 
world but is now numbered with the 
many similar tragedies of the past and 
will soon be forgotten, although the 
obvious fact remiains that a total disre- 
gard for well known preventive meas- 
ures was responsible for the sacrifice of 
122 lives. 

“Contrary to common belief there was 
nothing new developed in the Cleveland 
fire. Ever since modern science has 
produced nitrocellulose as the basic ele- 
ment of many useful commodities we 
have had similar fires, explosions and 
loss of life. The motion picture film, 
x-ray film, pyroxylin lacquers and py- 





roxylin plastic material have all figured | 
in past fires with heavy loss in life and 
property, although safeguards for pre- 
venting such calamities have been avail- 
able for many years. 

“The aircraft industry is the next im- | 
portant step in progress that will cause | 
concern to the industry as well as to| 
the insurance companies. Millions of | 
dollars are already invested while the | 
industry is still very young and there is | 
no limit to what the imagination can | 
picture within a few short years. 

‘Airports are springing up in every 
state; the peculiar adaptability of the 
airplane has given to the small prairie 
town equal opportunities with the larger 
centers and airport hangars will be 


growing like mushrooms remote from 
adequate protection. There is no indus- 
try that has ever presented greater pos- 
sibilities for large fire losses and the 
safe and sane course points to standard- 
ized construction with proper regard for 
the segregation of large values. 

“There is still time for the aircraft 
industry and its allied publications to 
cooperate with qualified authority in 
matters of protection, if they would 
avoid the mistakes that other industries 
have found costly in the past.” 


Death of Hugh B. Brown 


Hugh B. Brown, who since Dec. 9, 
1920, has been connected with Detroit 
National Fire in the underwriting de- 
partment, died at Providence Hospital, 
Detroit, Dec. 22. He was born at 
Saginaw, Mich., on Feb. 26, 1860. He 
was formerly associated with the Im- 
perial of London and New York Under- 
writers in their New York offices, with 
the Fidelity of Baltimore, and Colum- 
bian National, both in Detroit and Lan- 
sing. 


Insurance Commissioners’ Date 


Col. Howard P. Dunham, insurance 
commissioner of Connecticut, who is 
president of the National Convention 
of Insurance Commissioners, states that 
the tentative date of the second week 
of September for the annual meeting of 
his organization in Hartford has now 
been definitely settled as the permanent 
meeting week. Colonel Dunham will 
therefore not only be the president but 
the state official host. 


Logging Pool Increases Rates 


Because of heavy losses experienced 
on the class, rates on logging risks in 
Oregon have been increased by the 
Logging Insurance Underwriters Asso- 
ciation. 
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UNIVERSALIZE YOUR CLAIM SERVICE! 


A Specialized Service that produces results 


Customers of a Universal agent can look to him to make 
good at claim paying time—not only with money—but service— 
because Universal has its own claim adjusters—trained in the 
Universal way— men whom it is a pleasure to meet. 


This is another feature of Universal Specialized Service 


Automobile Insurance Exclusively 


UNIVERSAL Vg Ee COMPANY 


y 4 DALLAS 
TEXAS: 
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COVERAGES 
EFFECTED 


FIRE, 
AUTOMOBILE, 
TORNADO, 
RENTS, 
LEASEHOLD, 
EXPLOSION, 
RIOT and CIVIL 
COMMOTION, 
PROFITS AND 
COMMISSION, 
USE & OCCUPANCY 


AUTOMOBILE 
COVERAGE 























Match ’em up! 


That is real sales strategy — 
matching one’s prospect with the 
line he is most likely to prove 
receptive to. 


And matching ’em up is strategy 
that the Patriotic agent can prac- 
tice to his heart’s content. The 
number of Patriotic coverages 
should always suggest prospects 
to keep profitably busy on. Pres- 
tige, too, helps a lot— 


**Back of the Patriotic is the Sun’’ 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 


55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, President 


WESTERN DEPARTMENT 
W tIGLEY BLDG., CHICAGO 


JOHN F, STAFFORD, Manager 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
C. A. HENRY, General Agent 




















AS SEEN FROM CHICAGO 














ATTEND GLIDDEN FUNERAL 


The delegation of Chicago men at- 
tending the funeral at Springfield, IIl., 
last week of the late H. H. Glidden, 
who was for so long manager of the 
Chicago Board, consisted of C. E. Affeld, 
Sr.; Hilger DeRode; W. F. Jacobs; L. 
Parsons Warren of Klee, Rogers, Loeb 
& Wolff; A. W. Jenkinson, Northern of 
England; George W. Griffin, Moore, 
Case, Lyman & Hubbard; Manager 
Ernest Palmer and Secretary A. M. 
Blumenthal, Chicago Board; Chief 
Frank C. McAuliffe, Chicago Fire In- 
surance Patrol. The service was held 
at the grave. 

* * x 
EXAMINES NEW COMPANY 


The Illinois department has examined 
the Fire Insurance Company of Chicago 
inasmuch as new interests purchased the 
control of P. W. Chapman & Co. and 
elected some new directors. The com- 
pany will appoint a Chicago agent in the 
future and will begin operations at first 


in Illinois. 
tk 


EVANSTON IMPROVES CONDITIONS 


Improvement in fire fighting facilities 
and general construction of Evanston, 
Ill., a suburb of Chicago, since the last 
survey by the National Board some time 
ago, it is likely will earn that city pro- 
motion from fourth class to third class, 
and consequently reduce insurance pre- 
miums. A survey has been under way 
there recently, with the result indicated. 

* * 4 
MEMORIAL MEETING FOR GLIDDEN 


A memorial meeting of the Chicago 
Board was held Monday of this week to 
honor H. H. Glidden, former manager 
of the board, who died last week. A 
resolution was read by Allen I. Wolf 
and ordered spread upon the records of 
the board. President F. J. Sauter, who 
called the meeting, announced that many 
suggestions had been made for some 
substantial means of commemorating 
the board’s appreciation of Mr. Glidden’s 
work. He said these would be consid- 
ered by the executive committee and laid 
before the board at the annual meeting 
in January. 

Adoption of the resolution was moved 
by Clarence S. Pellet, who reviewed Mr. 
Glidden’s efforts in promoting the or- 
ganization and establishing scientific 
rating. He also recalled that the erec- 
tion of the Insurance Exchange building 
in Chicago was due to Mr. Glidden and 
to the confidence felt in him by the in- 
surance men of Chicago. The motion 
was seconded by O. E. Aleshire, who 
paid a tribute to Mr. Glidden’s personal 
qualities. 

x * x 

COLLECTIONS ARE EXCELLENT 


Strangely, collection of agency bal- 
ances in Western Union territory is re- 
ported by many western departments as 
being well ahead of last year, although 


following the stock market crash it was | 


feared collections would slump corre- 
spondingly. Early prophecies thus have 
been confused. There appears only one 
explanation, that special agents felt in 
view of the stock crash they would have 
to “step on the gas” in order to main 


tain the usual status of collections, and | 
that in doing so they succeeded in bet- | 
tering them. Quite contrary, also, to | 


the general report of decreased premiums 
earlier this year are the statements of 
several western managers this week that 
even more premiums than last year have 
been written to date. One manager re- 
ports the amazing increase of approxi- 
mately 32 percent. It had been assumed 
that because Chicago draws on a large 
part of the Western Union territory for 
its trade in a general business way, and 
also because Chicago is one of the larger 
cities with a vast amount of money that 
went into the stock market, this effect 
would be seriously felt in collections and 
premiums throughout Western Union 


territory. The interesting results indi- 
cated here are testimonials to the basic 
common sense of the people in this ter- 
ritory. 
x« <¢ 
CONSIDER HAZARDOUS STEP 


Chicago fire insurance men received 
the news last week with mixed feelings 
of the proposal of the city government 
to reduce the fire department appropria- 
tion approximately 32 percent as a part 
of a general budget reduction to absorb 
a $13,000,000 deficit accumulated during 
the last two years. The proposal, sent 
to the council’s finance committee by 
City Controller Schmidt,, it was said, 
would cripple all governmental func- 
tions. The fire department’s appropria- 
tion would be sliced from $8,010,360 to 
$5,424,000. It is not known how much 
this would deplete personnel. Controller 
Schmidt emphasizes his belief that the 
budget appropriations proposed for po- 
lice and fire departments are insufficient 
and he.strongly recommends immediate 
steps of the citizens to provide requisite 
funds to maintain these forces on the 
same basis as at present. 

Insurance men who know something 
of practical politics are not taking the 
reduction proposal too seriously. In 
technical parlance, they say, this may 
well be nothing more than a “squeeze” 
calculated to make the “dear pee-pul” 
come through with more “dough” to 
pay for that expended lavishly in the 
mismanagement of the past. However, 
if Chicago should make so radical a re- 
duction in fire department funds, it is 
said by those well informed as to the 
operations of the National Board of Fire 
Underwriters and the Chicago Board, 
Chicago’s class 3 rating might easily be 
lost and it might go to class 4. Such 
a step then could mean a heavy increase 
in fire premiums in the city. 


DEPRECATE CLASS 3 RATING 


Incidentally, National Board engineers 
do not consider Chicago’s present rating 
as at all worthy of that city in view of 
the fact that most large cities are in 
Classes 2 and 3 and New York was re- 
cently placed in Class 1 by National 
Board engineers following a six months’ 
survey. Engineers of the National 
3oard have been making arrangements 
to conduct another survey of Chicago 
which probably will start in April. 
There is reason to believe that if the 
fire department reduction goes through, 
the city government will be loath to sub- 
mit to a survey, but it is probable that 
the engineers would go ahead with their 
inspection nevertheless. 

‘= 2 
LEWIS PITCHER DIES 


Lewis W. Pitcher, one of the oldest 
insurance brokers in Chicago, associ- 
ated with Fred S. James & Co., died 
last week at the age of 81. He served 
in the Civil War and had resided in 
Chicago for more than 50 years. He 
| enlisted in the Union army at the age 
of 15 and served until the end of the 
| war, fighting alongside his father at the 
| battle of Winchester. He was promi- 
|} nent in the grain business for a number 
} of years. 





* 
| ALESHIRE PUBLISHES BOOKLET 


Oscar E. Aleshire, well known Chi- 
| cago agent and former president of the 
Chicago Board, has gotten out a book- 
let in artistic arrangement entitled “Per- 
sonal Experiences.” It is divided into 
12 sections, each one describing some 
personal incident in Mr. Aleshire’s life. 
All these were published in the “Mod- 
ern Woodmen” magazine last year. Mr. 
Aleshire is one of the supreme officers 
of the Modern Woodmen, being the 
supreme banker. He is sending out the 
booklet as a Christmas greeting. 
a * ok 

J. W. Warnshuis, well known adjuster, 
has become associated with the Insur- 
ance Investment Securities Corporation 
at 120 South La Salle street, Chicago. 
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As DAN MULLIGAN watched the brick work 
go up on his own little apartment house, he was 
busy estimating his future rental income. 


‘““Morning, Dan,” called Bob Stanfield, his friend 
and insurance agent, as he pulled up to the curb, 
““what scheme are you thinking up now?”’ 


“None,” replied Dan, ‘I was thinking of the vaca- 
tion I’m going to take when my building is finished 
and my rents begin to come in. It won’t be long 
now.” 


“No,” said Bob, ‘‘unless a fire or windstorm comes 
along and damages your building and delays its 
completion for a few months. In that event, your 
rents would be delayed, too. That would hurt, 
wouldn’t it, Dan?” 


““Worse than that, Bob, it would pretty nearly ruin 
me. You see, I’ve had to borrow some money to go 
on with this job.” 











““In that case, old man, don’t take a chance. Let me 
fix you up a policy that will pay your rents in the 
event anything happens to postpone occupancy.” 


“Does it cost much?” 
“Less than one per cent of your rental income.” 


“Do you actually mean that you can write me a 
policy that will pay the rents if a fire or wind- 
storm delays the completion of my building for six 
months?” 


“Just exactly that,” said Bob. 

“Write the policy, Bob, and hurry up! Something 
might happen before I get it.” 

““How many apartments and what’s the total rental ?”’ 
“There are sixteen apartments, all rented. The aver- 
age is $70. per month.” 


“O. K., Dan. You’re covered now. I'll deliver the 
policy tomorrow.” 


MORAL: Insured rents protect income and every town has landlords who 
are rent insurance prospects. 














Glens Falls, New York Glens Falls, New York 
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Glens Falls, New York Glens Falls, New York 
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CHICAGO BRANCH OFFICE 
175 West Jackson Boulevard 
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Good Mishes 


for the 


New Vear 


And for all times—that is our 
message throughout each pear, 


to Security Fire agents, to all 
agents. 


Slap vou prosper—map pou be 
happy —and 








ste a | i. 
Happy Company Connection 
will further that wish. 
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Illinois 
Indiana 


Iowa 


Small 
Strong 
Old 


To Know You Ohio 
To Protect You 
To Serve You 


Pennsylvania 


Michigan Wisconsin 


=Hocozm 

















We will tell you more about this Company—or 
our field man will call if you will tell us you want 
to feel “at home.” 





SECURITY FIRE 
INSURANCE CO. 


of Davenport, Iowa 

















INSURANCE STOCK QUOTATIONS 














By H. W. 

Div. 

per 
Stock Par Bid Asked Share 
Aetna Cas. & S.. 10 145 155 71.20 
Aetna Fire...... 100 510 525 20.00 
Aetna Life....... 10 85 89 71.20 
Agricultural .... 25 130 145 *4.00 
Allemannia ..... 50 300 325 12.50 
Amer. Alliance.. 10 28 33 1.60 
Amer. Auto..... 10 80 oon 2.00 
Amer. Druggists. 25 85 +o 3.00 
Amer. Equit..... 5 25 30 *1.50 
American ....... 5 20 22 1.00 
Amer. Reserve.. 10 70 80 4.00 
Amer. Salam..... 50 50 60 3.00 
Amer. Surety.... 25 105 112 6.00 
Automobile ..... 10 40 42 7.80 
Balto. Amer..... 5 24 27 *.60 
Bankers & Ship.. 25 100 125 5.00 
ee Sar 100 650 750 16.00 
Brooklyn ....... 5 20 25 bea 
Camden Insur... 5 22 24 1.00 
Carolina ... 10 25 30 1.40 
Centl. West ‘Cas. 50 48 58 2.00 
Chicago F. & M.. 10 22 26 as lah 
City of Fi... 100 500 550 16.00 
Colonial States.. 10 7 23 ee 
Coml, Casualty... 10 45 50 2.00 
Commonwealth... 100 750 ee 20.00 
Constitu. Indem. 10 18 24 -50 
Cont. Casualty... 10 39 41 1.60 
Continental ..... 10 56 58 2.00 
Detroit Fid. & S. 50 36 42 4.00 
Detroit National. 25 28 35 1.25 
Eagle, N. J...... 20 70 75 *4.00 
Employe rs Reins. 10 21% 23% = 1.50 
Federal, N. J. 10 75 90 72.00 
Federal Surety. 15 ise a 30 


Fidelity & Dep.. 50 180 190 8.00 


Fidel. & Gu. Fire 10 40 43 wae 
Fidelity-Phenix . 10 64 66 2.00 
Pare MOOR. ooo sce 10 39 42 2.50 
Fireman's Fund. 25 97 101 5.00 
Firemen’s ....... 10 33 36 2.20 
Franklin Fire... 25 180 195 8.00 
General Surety.. 25 100 115 

Ga. Casualty.... 5 nae 15 = 
Glens Falls..... 10 50 53 1.60 


Globe & Rutgers 100 930 970 24.00 
Globe Under. Ex. ... d aes 
Great Amer Ind.. 10 40 45 


Great American. 10 31 32% 1.60 
Great Lakes..... 10 11 14 1.00 
Halifax Fire.... 10 18 21 1.00 
Hanover Fire.... 10 50 53 1.00 
Harmonia ...... 10 26 31 1.50 
tHartford Fire... 10 56 59 2.20 
Htfrd. St. Boiler 100 575 625 16.00 
De, Da Bacccae SO 39 41 72.00 
Home Fire Sec.. 10 17 20 dd 
Homestead ..... 10 22 27 1.00 
Hudson Cas..... 5 4 6 om 

Imp. & Export... 25 65 75 4.00 
Independ. Indem. 10 14 18 os 

Independ. Fire... 5 6 10 _— 
Ins. Co. of N. A. 10 64 66 *2.00 
Iowa National... 10 wee 13 





Cornelius & Co., 105 South La Salle Street, Chicago, as of Dec. 23 


Div. 
per 
Stock Par Bid Asked Share 
Knickerbocker .. 5 38 43 ae 
Lincoln, N. Y... 10 37 43 
i fe 10 d 
Md. Casualty.... 25 91 95 5.00 


Mass. Bonding... 25 130 150 4.00 
Merchants, Com.. 10 115 135 2.00 


Merchants, Pfd... 100 110 eaig 7.00 
Mechanics ...... 25 100 wate 2.50 
Merchants, R.I.. 10 20 25 eae 
Merch. & Mfrs.. 5 21 26 


Metropol., N. Y. 10 11 15 1.00 
55 


Mohawk Fire.... 25 45 5 kane 
National Cas.... 10 20 23 1.20 
National, Conn... 10 72 76 72.50 
National Liberty 5 15 17 *.50 
National Union... 100 230 250 12.00 
National Surety. 50 79 81 5.00 


New Amster. Cas. 10 38 40 2.00 


New Brunswick. 10 27 32 1.50 
New Century Cas 50 85 95 6.00 
New England... 10 30 40 1.00 
New Hamp...... 10 65 75 1.60 
New Jersey.... 20 45 55 2.00 
New York Fire. 5 27 32 me 
Northern ....... 25 115 130 4.00 
North River..... 10 60 70 71.80 
N. W. National 25 110 120 *5.00 
Occidental virrr 10 22 25 eae 
Pacific Fire...... 25 120 140 5.00 
Pacific Indem.... 50 200 215 6.00 
Peoples Natl..... 5 17 20 *1.00 
Philadel. Natl.... 10 19 23 71.00 
Phoenix, Conn... 10 74 78 72.00 
Preferred Acci... 100 425 500 *12.00 
Presidential ..... 25 45 50 eu 
Prov.-Wash. .... 100 540 570 *20.00 
Public Fire...... 5 18 22 oe 
Reliance ....... 10 15 20 1,20 
Republic, Pa..... 10 27 30 ar 
Rhode Island.... 10 35 40 1.20 
Roches.-Amer. .. 10 47 50 1.00 
Pere 25 34 36 2.20 
Seaboard Surety. 10 20 25 eli 
Security, N. H... 25 90 100 3.00 
Southern Surety. 10 24 26 1.60 
Springfield ..... 25 150 160 4.50 
St. Paul F. & M.. 25 200 210 5.00 
Standard Acci... 50 260 310 6.00 
Stuyvesant ..... 25 55 65 42.00 
Sylvania ........ 10 24 28 oe 
Transpor. Indem. 10 16 20 o° 
Transpor. Ins.... 25 40 45 - 
Travelers ....... 100 1275 1340 24.00 
United States.... 10 63 68 2.40 
U. S. Casualty... 25 70 80 3.00 
a, ah ee Oe see ce 10 46 49 2.00 
U. S. Mer. & Ship. 100 275 325 8.00 
Universal ...... 25 80 85 3.50 
OO” err 10 18 22 1.20 
eX? eee |. 100 125 4.50 
56 2.50 


Westchester .... 10 50 


*Extra dividend paid. 
+Indicated on new stock. 
tW. I. new Rts. 11-13 








Auto Reform Is 
Shaping Nicely 


(CONTINUED FROM PAGE 3) 


ish & Mercantile, and E. S. Inglis, vice- 
president Corroon & Reynolds compa- 
nies, 

It is proposed to increase to two 
members the representation upon the 
board of directors by each of the four 
sectional conferences of the country, in- 
stead of but one as originally intended. 


Several Questions Raised 


Questions were raised at the meeting 
on the 19th as to the intended method 
of handling collision covers and certain 
other matters, but, as was pointed out, 
all questions of minor concern will have 
to be dealt with either by the manage- 
ment of the organization or by the board 
of directors, as the reorganization com- 
mittee in preparation of its program is 
unable to foresee every possible issue 
that might arise and to prescribe a de- 
tailed method for its handling. 

While general confidence is expressed 
that the requisite number of company 
signatures will be obtained to insure 
success of the reorganization movement, 
such result cannot be guaranteed at this 
time. The alternative of failure, how- 
ever, would be dissolution of the exist- 
ing conference and introduction of an 
era of strife in the automobile insurance 
business, the result of which would be 
akin to demoralization. 


After “Insurance Bootleggers” 


MONTGOMERY, ALA., Dec. 24.—Fol- 
lowing closely on the heels of a war de- 





clared on wildcat fire insurance agents, 
George H. Thigpen, state superintendent 
of insurance, announces that he has just 
obtained three convictions of bootlegging 
agents in as many counties of Alabama. 
He has several additional investigations 
under way and expects them to material- 
ize into prosecutions shortly. 

“I am going after the bootlegging in- 
Surance agents as well as the boot- 
legging companies,” he said. “We have 
already tried three cases of agents rep- 
resenting unauthorized companies. In 
one case in Mobile country, the defend- 
ant pleaded guilty and was fined $556.80, 
while in each of Elmore and Talladega 
counties defendants pleaded guilty and 
were assessed fines of $25 and costs after 
agreeing with the court to write no more 
insurance.” 

Mr. Thigpen declared that judging 
from reports on his desk, there will be 
several more prosecutions after the holi- 
days. 


Lindauer Buys Agency 


MADISON, WIS., Dec. 24.—Announce- 
ment of the purchase of the Ray W. Pat- 
terson agency has been made by A. C. 
Lindauer, who has conducted an insur- 
ance business for the past four years. 
Mr. Lindauer will consolidate the busi- 
ness of Mr. Patterson with his own. 

He will continue his business under 
the usual policy, carrying all kinds of 
life, accident, health, automobile, group, 
fire and casualty insurance, and fidelity, 
surety and contract bonds. 


Fulton Fire in Pacific Board 


Admission to membership in the Pacific 
Board has been secured by the Fulton 
Fire of New York, running mate of the 
Hanover Fire. Selbach & Deans of San 
Francisco are its coast representatives. 
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BRITISH AMERICA 


Assurance Company 
Toronto, Canada 


Incorporated 1833 








CITY 


Insurance Company 
of Sunbury, Pa. 


Incorporated 1870 





WESTERN 


Assurance Company 
of Toronto, Canada 


Incorporated 1851 











UNITED STATES FIRE 


Insurance Company 
of New York 


Incorporated 1824 


DEE ncniddebewnswatl $38,570,144 
Liabilities ........... 18,524,501 
errr ee 4,000,000 
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CRUM & FORSTER 


MANAGERS 


110 William St. New York City 


DEPARTMENT OFFICES 


Western Dept. 
FREEPORT, ILL. 


Southern Dept. 
ATLANTA, GA. 


Pacific Dept. 
SAN FRANCISCO, CAL. 


Carolinas Dept. 
DURHAM, N. C. 


Allegheny Dept. 
PITTSBURGH, PA. 
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NORTH RIVER 


Insurance Company 
of New York 


Incorporated 1822 
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UNION FIRE 


Insurance Company 
of Buffalo, N. Y. 


Incorporated 1874 


RICHMOND 


Insurance Company 
of New York 


Incorporated 1907 





METROPOLITAN FIRE 


Insurance Company 
of Chicago, IIl. 


Incorporated 1903 














ALLEMANNIA FIRE 


Insurance Company 
Pittsburgh, Pa. 


Incorporated 1868 








UNITED STATES 
Merchants & Shippers 
Insurance Company 
of New York 


Incorporated 1866 











NEW YORK STATE 


FIRE 


Insurance Company 


of Albany, N. Y. 
Incorporated 1836 
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UNITED BRITISH 


INSURANCE CO., LTD. 


Associated with 
ROYAL EXCHANGE ASSURANCE, LONDON 
GENERAL REINSURANCE CORPORATION, 
NEW YORK 


CASUALTY 
FIDELITY and SURETY 


REINSURANCE 


UNITED STATES BRANCH 
E. H. Boles, U. S. Manager 
80 JOHN STREET 


NEW YORK, N. Y. 
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LOSS FIGURES TO BE COMPILED 


The National Board is going to com- 
pile the monthly aggregate incurred 
lesses of its member companies and 
send the figures to the daily and trade 
press and those interested in getting the 
information. The board has asked the 
companies to report their losses from 
December, 1928, to November, 1929, in- 
clusive, and thereafter on a monthly ba- 
sis on a supplementary form supplied 
them. The combined aggregate figures 
only will be made public, individual 
company records being held confidential. 

The desire of the board is to furnish 
a more accurate estimate of the fire 
losses of the United States than it has 
been possible to obtain hitherto. Stock 
companies belonging to the organization 
write probably 85 percent of the total 
fire insurance business of the country 
and by adding 15 percent to their re- 
ported losses a fairly accurate total can 
be estimated. 

Returns from many companies have 
already been received and it is antici- 


be issued about the middle of January. 
: * @ 
IS TRANSFERRED TO NEW YORK 


Cornelius O’Donnell, an underwriter 
in the marine department of the Travel- 
ers Fire for more than a year, has been 


pated that the total figures for 1929 will | 


FROM NEW YORK 


By GEORGE A. WATSON | 














appointed a special agent, with head- 
Guarters in the Travelers 55 John Street 
branch office, New York. As a special 
agent in the Greater New York terri- 
tory, Mr. O’Donnell will specialize in 
inland marine lines. He will be asso- 
ciated with F. W. Kentner, manager 
for the Travelers Fire in New York 
City and suburban territory. Mr. O’Don- 
nell is a native of New York City, and 
was engaged in the insurance business 
in New York for more than 10 years 
before he became connected with the 
home office of the Travelers Fire. 

* * * 
EXPLOSION CONFERENCE ELECTS 


Jurisdiction over aircraft and certain 
phases of motor vehicle property dam- 
age insurance was assumed by the Ex- 
plosion Conference at its annual meet- 
ing, the classes being in addition to the 
sprinkler leakage, riot and civil commo- 
tion and explosion lines already under 
the control of the body. Officers chosen 
for the new year were: Chairman, F. 


| M. Blake, Phoenix of Hartford; vice- 


chairman, Percy M. Brink, Southern; 
treasurer, Wallace Reid;  secretary- 
manager, W. F. Roembke; executive 
committee, L. J. Borland, Great Amer- 
ican; J. C. Waller, Aetna; George Von 
der Leith, Phoenix of London, and W. 


| C. Brown, National Fire. 











CHANGES IN THE FIELD | 








TRAVELERS MAKES SHIFTS 
—— 
W. W. Sukow, Charge of Wisconsin, 
Is Given Charge of the 
Iowa Territory 





The Travelers Fire has announced a 
rearrangement of agency staffs in sev- 
eral territories. Walter W. Sukow, who 
has been manager in Wisconsin, with 
the exception of Milwaukee county, will 
be transferred to Des Moines as man- 
ager of the territory ‘within the juris- 
diction of that office. Mr. Sukow is 
being succeeded by Francis Henze as 
special agent in the territory previously 
supervised by him. FE. H. Jorgensen, 
manager, with headquarters at Omaha, 
who has been responsible for the Des 
Moines territory, will continue in charge 
of Nebraska and the bordering countie: 
in Iowa, with the addition of South 
Dakota, which has been under the su- 
pervision of H. A. Welch, manager in 
Minnesota and North Dakota, with 
headquarters in the Travelers office in 
Minneapolis. 

John Brushingham, who is manager 
for the Travelers Fire in Milwaukee 
county, Wis., will continue with offices 
in the Milwaukee branch. 

The appointment of Arthur C. Ruehl 
jas a special agent in Minnesota, North 
}and South Dakota is announced by the 
Travelers Fire. He will work under 
the supervision of Manager H. A. 
Welch, with headquarters in the Min- 
neapolis office. He has been with the 
General Inspection Bureau of Min- 
neapolis, and before that had been in 
the field. 


J. E. Cogley 


J. E. Cogley, who in the past year has 
been developing the American Equitable, 
Stuyvesant, American Home and Ameri- 
can Constitution in Nebraska and the 
last three named also in Iowa, will 
now in add:tion to Iowa and Nebraska 
take charge of South Dakota for the 
Stuyvesant, American Home and Amer- 
ican Constitution. All these companies 
are under the management of the gen- 
eral agency of Morrison & Co. of 

















| Omaha. 





BULAU WITH SOUTHERN FIRE 


Ohio State Agent of the World Fire & 
Marine Makes Change in His 
Relationship 


The Southern Fire of New York an- 
nounces the appointment of Alwin E. 
Bulau as state agent for Ohio. He 
started his insurance career as a broker 
in Los Angeles in 1910, later operating 
his own general insurance agency at St. 
Paul, until the outbreak of the World 


War, when he served in the intelligence 


service in France. After being mus- 
tered out of service Mr. Bulau served 
as state agent in Minnesota and later 
nianaged the insurance department of 
the First Trust Company at Lincoln, 
Neb. He moved to Ohio in 1921 and 
became agent for the Actna. He was 
in 1926 appointed state agent for the 
World Fire & Marine in that state. 

Mr. Bulau has always been active in 
fire prevention work, having been suc- 
cessively chairman of the speakers bu- 
reau, vice-president and president of 
the Ohio Fire Prevention Association, 
and during the past two years has been 
chairman for Ohio for the Inter-Cham- 
ber Fire Waste Contest Committee. 





Frark Rea, Charles H. Wise, Jr. 

Frank Rea, recently appointed Mis- 
souri state agent for the General of 
Seattle, with headquarters in Kansas 
City, will supervise the state at large but 
will not interfere in any way with the 
territory supervised by Charles H. Wise, 
Jr., of St. Louis, special agent for the 
General and state supervisor for the 
First National, one of its running mates. 


W. F. Halverson 


William F. Halverson has been ap- 
pointed special agent for all America 
Fore companies in South Dakota assist- 
ing State Agent E. H. Partch. He is a 
native of the state, formerly in the local 
agency and banking business. His head- 
quarters will be Security National Bank 
building, Sioux Falls, S. D. 

Reed’s “Adjustment of Fire Losses,” 


one of the latest books on the subject, is 
sola by The National Underwriter at $4. 





Dece 


ARE 
Eagl 


N] 
ng | 
the ] 
the 
000 
shar 
cont 
Fire, 
an € 
gran 
spee 
will 
insu 
thre 
as t 
perv 
eral 





NI 


29 December 26, 1929 THE NATIONAL UNDERWRITER 























COMPANY NEWS 

















ARRANGE STOCK EXCHANGES 
Eagle Fire Continues as Reinsurance 
Carrier in Deal with Ajax, 
Sussex and Essex 





NEWARK, Dec. 24.—Approval hav- 
ng been given by the stockholders of 
the Eagle Fire at a special meeting that 
the capital be increased from $1,000, 
600 to $2,000,000; the par value of its 
















shares reduced from $20 to $5 each, and 
control of the Ajax, Essex and Sussex 
j Fire, all of this city, be secured through 

an exchange of Eagle stock, the pro- 
S gram will be carried into effect as 
- speeedily as possible. The Eagle Fire 
ne will continue to operate as a strictly re- 
x- insurance corporation, while the other 
>t three companies will do a direct business 
he as they have heretofore, under the su- 
o- pervision of Vice-President and Gen- 
ler eral Manager Arthur H. F. Schumm. 
en 
F, Washington Fire & Marine 
a T. A. Davies has been made chairman 
= 9 the board of the Washington Insur- 
y~ ance Securities Corporation, the holding 
wag company for the Washington Fire & 
= Marine of Seattle. Stuart G. Thomp- 
V. son is president. All directors were re- Sf & 
Pe? elected, 





Dividend Rate Increased 
The Continental has increased its 
dividend rate from $2 a share annually . 
to $2.40. 


The Fidelity-Phenix in- 
creased its rate from $2 to $2.60. Semi- 


annual dividends on the new basis have \ 
been declared. 
ee 


& New Directors Named 








Recent additions to the directorate of 
two of the America Fore companies, as 
announced by Ernest Sturm, chairman 


of the board, include W. S. Gray, Jr. 
n- and Thomas Williams as members of OREAS was one of 
-* the American Eagle board, and Bernard the lesser divinities of heaven 
e M. Culver and William F. Dooley to 
er that of the First American. Mr. Gray «+e 60 Says mythology. May- 
ng is vice-president of the Central Han- ° = 
St over Bank & Trust Co., while Mr. Wil- be so, but when this old north “ir 
IK liams is a director of the Guaranty : 
ice Trust. and of the Niagara and the Mary- wind got out of control he 
1S- land Fire, and a trustee of the Mutual certainly tore up the scenery 
ed Life. Messrs. Culver and Dooley are e 
pe vice-presidents of the Continental and for many miles. Blow, blow, 
oO of the Fidelity-Phenix Fire. . . 
‘ ee ee blow, that is all he did from 
1 + 
. Form St. Louis Club Exchange noon to night; blow, bluster 
he ST. LOUIS, Dec. 24.—The Club Exchange and blow. 
Corporation has been organized in St, 
in Louis to act as attorney-in-fact under 
Ic- reciprocal or inter-insurance contracts. 


The organizers are Walter H. Petring, 


a Roy F. Britton, Harry D. Barker, 

‘ Herbert H. Rhein, Matt F. Morse and 

on, William D. Jackson. All are interested IND and idle gossip were the chief stocks 

en yp. sur: -e Exch: re y . 

= en en oo seen oh nae in trade of this god of the winds. Of course he 
Mr. Britton is head. could get away with it because be could produce 


the goods. 
The Home, too, might puff out its cheeks and 
is- Company Notes lustily boast of its size, its reputation, its strength, 











b. its integrity. But rather, it prefers to devote that 

wei eeu ie Gee Tm Oe energy to more constructive and really tangible 
seen censec In ennessee, . tle 

he ‘is Seticenn Dita of Maw Werk, ano aid for its Agents, action that can be utilized and 

se, f the Corroon & Reynolds group, has appreciated by them. 

‘he been admitted to Virginia. 


‘he Licenses have been granted by the 
Pennsylvania department to the Mon- 


es. irch Fire of Cleveland and Fulton Fire 
of New York. * 


wD- Reed’s “Adjustment of Fire Losses,” 
one of the latest books on the subject, is 
sold by The National Underwriter at $4. 


st- 

sa 

dk WANTED 

id- Experienced Agency bookkeeper and Office : Y, 
manager in General Agency located in med- 


ium-sized city in _ Michigan. 
State age, experience and salary wanted. 
This is a permanent position and a real 


“" peprents. Adios GOR. The Meslenel Wilfred Kurth, President Onp —[\> Cash Capital—$18,000,000 
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Expense Ratio Watched by Officials 


THOUGH continuing to keep a watch- 
ful eye upon the loss ratio, company of- 
ficials are more particularly concerned 
just now with the expense element of 
their business, which is mounting stead- 
ily despite every effort put forth to keep 
it within bounds. There is a constant 
decline in the average premium rate, a 
process that promises to continue as the 
number of fire-proof and other low 
rated structures and their contents in- 
crease, while the cost of company op- 
erations as persistently, and in greater 
degree, moves upward. The day when 
40 percent was held to be the dead line 
for expenses has appearently passed, 
probably forever, and any company now 
being able to come within hailing dis- 
tance of that figure deems itself most 
fortunate and is envied by its competi- 
tors. 


Regrettable for many reasons, as such 


procedure would be, the number of 
company managers looking with favor 
upon the idea of state regulation of com- 
missions is growing, and if agents in 
certain fields carry out their intimated 
purpose to go to their respective legis- 
latures in order to secure increased com- 
the strong probabilities are 
will get instead, schedules 
materially lower than those now gen- 
erally enjoyed. In a recent decision 
by the superior court of NEW JERSEY, 
it was plainly stated in the opinion that 
any commission in excess of 20 percent 
was excessive. 

Legislative appeals not infrequently 
act as a boomerang and local agents 
looking to the enactment of new laws 
as panaceas for ills complained of, which 
are often more imaginary than real, 
should ponder over the proposition very 
carefully before taking much action. 


missions, 
that they 


Life Insurance Idea May Work 


CoNFRONTED 
penses 
duced appreciably in the near future, 
cials of surety companies 


with heavy overhead ex- 
which apparently could not be re- 
offi- 
are casting about 
for practical means to increase production 
without accepting classes of 
risks or specific lines which would boost 
loss ratios. It has been sugeested that the 
companies, through some _ organization, 
compile the amount of their paid or in- 
curred losses, and also total loss sustained 
under each individual claim by the as- 
sured. It is believed this would discicse 
the great aggregate of uninsured loss. 

Instances in which the amount of 
depository bond carried, for example, 
equals the amount of a sustained loss, are 
the exception rather than the rule, ard 
the same undoubtedly applies to bankers 
blanket bond coverages, liberal as the pro- 


undesirable 


the 


visions of this cover are. If all surety 
writing offices were to furnish this data, 
month by month, 
ing the name of the insured or of the in- 
suring company, the information, tabu- 
lated and published annually, or twice a 
year, would afford a telling sales argu- 
ment in the hands of field men. 

The AssocraTION OF LiFE INSURANCE 
PRESIDENTS and the Lire INSURANCE 
Sates RESEARCH BurEAU present month 
by month the amount of life business writ- 
ten, securing considerable national helpful 
publicity, but primarily serving as a stim- 
ulant to increased effort on the part of 
the agency forces throughout the country. 
Service along somewhat the same lines 
might profitably be employed by surety 
managers and even by those at the head 
of casualty companies, as well. 


not necessarily mention- 


Beauty of the Golden Rule 


“Do unto 


” 


Ex.sert Hvupparp once said, 
others as though you were the others. 
This is simply a paraphrase of the old 
time Golden Rule. In business life too 
frequently the Golden Rule philosophy 
and principle are overlooked. Of all 
the great epigrams from the teachers, 


Rule carries with it more 
sentiment and human kindness than all 
others. One never makes a mistake 
when he considers putting himself in 
the other man’s place before he speaks 
With the salesmen this is par- 
ticularly true. 


the Golden 


or acts. 











PERSONAL SIDE OF BUSINESS 


| 











Ben A. Ruffin, well known Richmond, 
Va., local agent and past international 
president of Lions clubs, is back at his 
desk following a trip to Washington 
where he presented to President Hoover 
an Indian robe and a cedar chest, gifts 
of 36 Lions clubs of Oregon. Mr. Ruffin 
met a delegation from these clubs, ac- 
companying them to the White House. 
President Hoover spent his boyhood in 
Oregon and it was for this reason that 
the state clubs made the presentation. 
The wool and the cedar are emblematic 
of the two leading industries of the state. 


To evidence their esteem for John H. 
Packard, who will retire as United 
States manager of the London Assur- 
ance and president of the Manhattan 
Fire & Marine at the close of the pres- 
ent year, employes of the two organiza- 
tions at an office party presented him 
with a jeweled set of shirt studs and 
cuff-links. The gift of western field 
men was a handsome golf bag with a 
full set of Kro-flight registered clubs. 
Taken wholly by surprise and visibly 
affected Mr. Packard responded briefly 
but feelingly to the sentiments of his 
associates as voiced by Assistant Man- 
ager Everett W. Nourse. 


Insurance is represented upon the ad- 
visory committee recently named by 
Julius H. Barnes, chairman of the board of 
the United States Chamber of Commerce 
to observe and report on general busi- 
ness trends throughout the country, by 
Frederick H. Ecker, president of the 
Metropolitan Life, representing the As- 
sociation of Life Insurance Presidents; 
Wilfred Kurth, president of the Home 
and an ex-president of the National 
3oard of Fire Underwriters; James S. 
Kemper, president of the Lumbermen’s 
Mutual Casualty, spokesman ‘for the 
Federation of Mutual Insurance Com- 
panies, and A. Duncan Reid, president 
of the Globe Indemnity and president of 
the Association of Casualty & Surety 
Executives. 

Cc. W. Hollebaugh, editor of the “Pa- 
cific Underwriter,” is receiving con- 
gratulations on the birth of a daughter, 
Joan. 

Among the names mentioned for the 
Nonpartisan gubernatorial nomination 
in North Dakota is that of S. A. Olsness, 
insurance commissioner for the last 14 
years. The state convention of the 
league will be held in Bismarck Feb. 7 


George O. Anderson, assistant secre- 
tary of the “Insurance Field” at its head 
office in Louisville, died Monday of 
scarlet fever. Mr. Anderson went with 
the “Insurance Field” some years ago, 
taking charge of its state directory de- 
partment. He gradually worked into 
the general business department and had 
charge of production. He was a young 
man of splendid attainments and had a 
most radiant personality. 


Everett M. Northup, manager of the 


| 


known local agent in that city. Mr. 
Stubbs is head of the Stubbs-McDonald 


Agency Company and has been promi- 
| nent in the activities of the Missouri 





improved risk department of the Great | 


American and Phoenix San Francisco 
office, was the recipient of a special 
deputy state fire marshal’s gold badge 
at a luncheon last week. Presentation 
was made by Chief Justice Waste of o 
supreme court of California. Jay 
Stevens, state fire marshal and Ai yo 
the fire prevention bureau of the Na- 
tional Board; 
of the Pacific Board and Mr. Northup’s 
employer, and Fire Chief Charles Bren- 
nan paid a tribute to Mr. Northup for 
his effective work in behalf of fire pre- 
vention. The badge was presented on 
behalf of Mr. Northup’s associates in 
the old Fire Prevention Bureau of the 
Pacific in which he was active. 


Lionel Fairfax of St. Joseph, Mo., an- 
nounces the marriage of his daughter, 
Nellie, 


Association of Insurance Agents and 
the St. Joseph local board. The cere- 
mony was solemnized Dec. 18. 


Oad Essex, local agent at Stafford, 
Kan., was an unwilling witness to the 
robbery of the Farmers National Bank 
of Stafford, having stopped in that bank 
on business at noon as two youthful 
bandits held up the place. He was 
locked in the vault with bank employes 
and patrons by the bandits who escaped 
with $6,000. 

Charles A. Erhart, veteran local agent 
at Superior, Wis., is in St. Mary’s hos- 
pital in that city. Some 10 days ago he 
slipped on the street and broke the 
bones of his ankle and foot. He will 
be in the hospital for a few weeks and 
will be incapacitated for some time. 


The sudden death of R. J. Andrews 
in Sioux City, Ia., this week removed 
the head of the oldest insurance agency 
in that city, which has operated con- 
tinuously for 40 years. Mr. Andrews 
became ill at his office, went to see a 
doctor in the building and died almost 
immediately after arriving there of acute 
gastritis. He was the father of Guy W. 
Andrews, public safety commissioner of 
Sioux City, well known insurance man 
and former president of the Iowa Asso- 
ciation of Insurance Agents, and Robert 
S. Andrews, who has been the active 
head of the agency since his brother has 
been commissioner of public safety. R. 
J. Andrews was a former mayor of 
Sioux City and a highly respected citi- 
zen. Resolutions in tribute to his 
memory were adopted at the meeting of 
the Fire & Casualty Underwriters of 
Sioux City Friday. 

C. W. Hall, deputy commissioner of 
Montana, who resigned to become as- 
sistant treasurer of the Northwestern 
Fire & Marine of Minneapolis, is to be 
succeeded by C. M. McCoy of Helena. 


Mr. Hall started with the Montana de- ~ 


partment three years ago as examiner 


and shortly thereafter was appointed 
deputy. Heisa trained accountant and 
a sound student of insurance. Mr. Mc- 


Coy is a native of Montana and edu- 
cated at Valparaiso University in Indi- 
ana. He resided in Butte for many 
years, being cashier and paymaster for 
the Boston & Montana Consolidated 
Copper & Silver Mining Company. He 
was deputy commissioner of Montana 
from 1910 to 1911 and by appointment 
state auditor and commissioner follow- 
ing the resignation of H. R. Cunning- 
ham, who became president of the Mon- 
tana Life. Of late years he was state 
bank examiner. He has been deputy 
state treasurer of Montana for the last 
year. George D. Porter is insurance 
commissioner of Montana, 


Alvin E. Mack, three times mayor of 
Lawrence, Mass., the oldest insurance 
agent in that city, who established his 
agency in 1864, died at his home there 
last week at the age of 90. He was 
born in Lyme, Conn., April 13, 1839. 
After establishing his agency in Law- 


| rence he later took over several other 


Clifford Conly, president | 


agencies. In the days when fire rates 
were made more or less locally he was 
given credit for making the rates for 
Lawrence. He was prominent in de- 
veloping a large section of the city, buy- 


| ing land many years ago and creating a 


boom which thickly peopled the section. 
He was mayor in 1888 and 1889 and 
again in 1893. He was at one time presi- 


| dent of the Lawrence Board of Fire Un- 


derwriters, president of the Insurance 
Underwriters Association and president 


| of the Lawrence Savings Bank. He was 
| the oldest living Mason in the city, hav- 


to Lewis Swaim Stubbs, well | ing been in the order over 63 years. 
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“We even had to let our most 
skilled employees go - - - men 
difficult to replace - - - but there 
were so many other expenses 
which had to be met, that it was 
impossible to carry them until the 
plant was rebuilt.” 


Business Interruption insurance can 
be written to include salaries of 
essential employees as well as lost 
profits and those expenses which 
continue during the suspension of 
business due to fire, explosion or 
windstorm. 


Your mercantile and manufac- 
turing clients need Business 
Interruption insurance to complete 
their insurance protection, 








r of 
ance 
1 his 
here 
was 
1839. 
aw- 
ther 
rates P me 5 Ranh ¢* } 

was b ec So ~ oe « é 
for i - O8 ». ba 


ne. «€6flCSté« The AMERICA FORE GROU. of Insurance Companies 


ing a THE CONTINENTAL INSURANCE COMPANY  FIDELITY-PHENIX FIRE INSURANCE COMPANY NIAGARA FirRE INSURANCE COMPANY 


_— AMERICAN EAGLE FirE“INSURANCE COMPANY FIRST AMERICAN FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
° ERNEST STURM, Chairman of the Board 


o. Eighty Maiden Lane, o~” PAUL L.HAID. President S New York,N.Y 


ance THE FIDELITY AND CASUALTY COMPANY 
ident ROBERT J. HILLAS., President 


was NEW YORK’ —~ CHICAGO — SAN FRANCISCO —_—. DALLAS MONTREAL 
hav- ‘ 








THE 


NATIONAL 


UNDERWRITER 


December 26, 1925 








FIRE INSURANCE NEWS BY STATES 

















| 


OHIO AND ‘WEST VIRGINIA © 











W. H. CLEMONS IS HONORED 


Manager of the Cincinnati Office of the 
Western Adjustment Is Given 
Testimonial Dinner 


Sixty friends of W. H. Clemons, man- 
ager of the Cincinnati office of the West- 
ern Adjustment, gathered around a ban- 
quet table Saturday noon and testified 
to their friendship and good will for him. 
The party was an entire surprise to the 
guest of honor. It was arranged when 
it became known that Mr. Clemons was 
completing 50 years of service in the 
insurance business. 


Shell Is Toastmaster 


A. W. Shell, also celebrating 50 years’ 
service to insurance, presided as toast- 
master. Louis L. Rauh presented let- 
ters and telegrams of greeting from Roy 
A. Sellery, A. G. Dugan, J. C. Harding, 
George H. Bell and Charles R. Street of 
Chicago, A. O. Wing of Portsmouth, R. 
T. Huggard of Columbus, William 
Stredelman and Ed ‘Gibbs of ‘Cincinnati. 

Those who responded to the toast- 
master’s call were Charles Rothier, W. 
A. Earls as president of the Cincinnati 
Association of Agents, Attorney L. 

Kohl, C. J. Neare, W. S. Hukill, Stanley 
Spragens, Allen C. Guy of Columbus, 
R. E. Richman of THE NATIONAL UNDER- 
WRITER and J. J. Conway, 
to Mr. Clemons on behalf of the guests 
a handsome traveling bag. 


All Express High Regards 


Toastmaster, speakers and those who 
responded by wire and letter united in 
their praise of Mr. Clemons as an ad- 
juster and insurance man of ability, fair- 





who presented | 


years to come dn the Cincinnati adjust- 
ment office. 

Mrs. Clemons was present to enjoy 
the manifestation of respect and good 
will toward her husband. 


| | 


Take Up Public Speaking 


A number of the members of the Ohio 
Fire Prevention Association, who are 
called upon to make fire prevention 
speeches over the state, are considering 
taking a special course in public speak- 
ing arranged by the Columbus Y. M.C. A. 
An attractive offer has been made to 
them. 








Have to Burn Candles, No Fires 


COLUMBUS, 0O., Dec. 24.—In order to 
protect their insurance policies, jewelers | 
in Columbus were compelled to burn | 
candles for two nights in their stores, 
when the electric light system was dis- 
arranged as a result of a blast in a 
tunnel in the downtown section of the 
city. It is interesting to note that not 
a fire alarm was sent in while the city 


was in its period of darkness. 
Shell Agency Incorporated 
Albert W. Shell & Co. of Cincinnati 
as a corporation will take over, under 
the same name, business of the insurance 
firm which previously had been con- 


The partner- 
and West 
Theodore 
250 


ducted as a partnership. 
ship existed between Albert W. 
Shell, John F. Ankenbauer, 
Stafford and J. C. Welch. Capital 
shares of no par value stock. 


is 





Ohio Notes 





The Cleveland Insurance Agency has 
been incorporated by E. A. Levine, F. E. 
Murphy and B. R. Harman. 











Charles M. Siebert, Jr., well known 
ness and diplomacy and as a friend. conte anne of Columbus, ©., has been 
Speakers expressed the hope that Mr. discharged from a hospital after an ill- 
Clemons would be on hand for many ! ness of three months. 

| 
CENTRAL WESTERN STATES | 














MUSKEGON AGENCIES MERGE 


Chaddock, Winter, Mulder & Alberts 
Consolidate Old and Well Estab- 
lished Michigan Agencies 


MUSKEGON, MICH., Dec. 24.—The 
Chaddock, Winter, Mulder & Alberts 


agency has been incorporated here, con- 


solidating three of western Michigan’s | 


strongest and best-known agencies. The 
merger affects the agencies of G. C. 
Chaddock, Fred L, Winter and Roy F. 
Alberts and becomes effective Jan. 1. 


Its offices will be in the Hackley Union 
National Bank building. 

Mr. Chaddock’s agency was founded 
in 1864 by H. J. Pemberton and it has 
since been operated by Samuel Stevens, 
McCracken Brothers, and R. H. Minty. 
Mr. 
ciation circles for years. 

The Winter agency was incorporated 


in 1908 as Lange, Chamberlain, Winter 


Chaddock has been active in asso- 


Company and was then a merger of the | 


that of 
oper- 


Lange & Winter Agency and 
C. L. Chamberlain. The agency 
ated under this name until 1918, when 
the name was changed to Fred L. Win- 
ter, Inc. Mr. Winter was pres‘dent of 
the Michigan Association of 
Agents for two terms ending this fall. 

The Alberts agency began business in 
1915 as a co-partnership of Alberts & 
Holthe. Mr. Alberts continued the 
business alone after his partner’s death. 

Officers of the consolidated agency 
are: Mr. Chaddock, president; Mr. 


Insurance | 





Winter and Mr. Alberts, vice-presi- | 
dents; L. H. Powrie, secretary; C. D. R. 
Mulder, treasurer; J. J. Hoekenga, as- 


} 
| 
sistant secretary; E. C. Kampenga, as- | 
sistant treasurer. 


Two Heavy Illinois Losses 


Two buildings of Swift & Co., at the 
national stock yards, National City, IIL, 
were destroyed by fire and a third struc- 
ture was damaged on Dec. 19. The fire | 
started in the machine and carpenter 


shops shortly before 6 p. m., and quickly 
spread to adjoining buildings. Total | 


loss was estimated at $200,000. 

A fire which is believed to have started 
from spontaneous ignition of sawdust 
shortly before 7 p. m., Dec. 19, destroyed 


the planing mill and lumber yards of 
the Coudy Lumber Company in Granite 
City, Tl. The damage was placed at 


upwards of $150,000. 


Indiana Losses Show Big Increase 


INDIANAPOLIS, Dec. 24—Indiana fire 


losses increased during the last fiscal 
year $1,182,504 as compared to 1928, ac- 


the annual report of Alfred 
state fire marshal. 
amounted to $8,026,- 
losses were in the 
the unincorporated 


cording to 
E. Hogston, Indiana 
Total losses for 1929 
The greatest 
districts and 


767. 
rural 


towns. Mr. Hogston suggested the pur- 
chase of fire apparatus by rural town- 
ships to combat that loss. He pointed 


out that the purchase price soon would 
be saved in decreased insurance rates 
and losses. He showed also that the 
network of improved roads in the state 
made rural fire protection highly prac- 
tical. 

Sparks caused the greatest number of 





fires which lead the list 
He urged the uni- 


communities of fire- 


in residences, 
in number of fires. 
versal use in all 
proof roofs. 


Coquillard Starts Fifth Term 


Alexis Coquillard was reelected presi- 
dent of the South Bend (Ind.) Insurance 


Exchange at the annual meeting. The 
election marked the fifth time he has 
been named head of the exchange. He 


also is vice-president of the Indiana As- 
sociation of Insurance Agents. Hugh P. 
Dunnaboo was elected vice-president 
and Clarence E. Perkins, secretary-treas- 
urer. Members of the executive commit- 
tee are William G. Elliott, D. Sherman 
Ellison, A. P. Perley, W. H. Brunner and 
Eugene Happ. It was decided during the 
coming year to have some phase of in- 
surance explained by a member of tne 
exchange or some executive from one 
of the larger insurance companies. A 
round table discussion will follow. Mem- 
bers of the exchange will alternate as 
chairmen of the different meetings. 


Check Forest Fires 


LANSING, MICH., Dec. 24—Despite the 
long continued drought last summer the 
fire loss in Michigan’s wooded areas was 
the lowest on record. Less than 50,000 
acres burned with an average of 20.8 
acres to each fire as compared with 51 
acres per fire last year. Carelessness and 


tobacco caused the largest number of 
fires. 
Traverse City Agencies Merge 
The Hastings Insurance Agency and 
the John R. Santo Insurance Bureau of 
Traverse City have merged. It will be 


known as the Hastings-Santo Insurance 
Agency. Glenn W. Power, James M. 
Cavis and John R. Santo are partners in 
the new organization. The Hastings 
agency was established in 1882 and the 
Santo agency in 1894. 


Clean Up Fire Hazards 








in all instances where they are not im- 
mediately complied with, court authori- 
zation for forcible removal of the 
hazards is sought. 


Indiana Notes 


The insurance office of J. E: Purkhiser 
at French Lick, Ind., was badly damaged 
by fire of unknown origin. The loss is 
covered by insurance. 

The city council of Indianapolis has 
appropriated $35,000 for installation of 
all wires in the Gamewell fire alarm 
system in the business district in con- 
duits underground. 

Frank Griese, mayor-elect of Evans- 
ville, Ind., has announced the appoint- 
ment of Fred Baker as president of the 
waterworks board. Mr. Baker, who was 
one of the founders of the old Interme- 
diate Life of Evansville, has been in the 











insurance business there for many years 
and has served several times before as 
a member of the waterworks board. 
. . 
Michigan Notes 

Incorporation papers have been filed 
by William B. Baum & Son, Saginaw, 
Mich. Incorporators are: William B. 


Baum, William S. Baum and Leslie Cc. 


Hughes, all of Saginaw. 

Loss estimated at from $20,000 to 
$25,000 was sustained at St. Charles, 
Mich., when St. Mary’s Catholic church 
and school burned. Saginaw sent a fire 
truck to aid in fighting the blaze but 
icy roads made progress slow and the 
city truck did not get to the scene until 
the walls were falling. Insurance of less 
than $8,000 was carried. 

Two stores at Pearl Beach, Mich., were 
damaged in a $20,000 fire the past week. 
The Roy Endelman grocery store was 
almost completely destroyed and damage 
of $5,000 was sustained by the N. G. 
Aspenleiter general store, in which was 
located the Pearl Beach  postoffice. 
Algonac volunteer firemen fought their 
way through roads choked with snow 
to assist in combatting the blaze. 

Waterworks improvements costing 
$30,000 have just been completed at Har- 

















| Wisconsin Industrial Commission Aids 


Fire Departments—Makes Many 
Inspections 


MILWAUKEE, Dec. 24.—A number 
| of new fire departments have been or- 
ganized in Wisconsin through the state 
industrial commission, and several inac- 


| tive or defunct departments have been 


reorganized with its assistance, accord- 


ing to a report just issued. 


The commission points out that while 


the law places no duty on it along this 
line, it considers such help necessary, 
since fire losses are entirely too large. 
Through its fire prevention division, the 
commission for the two-year period in- 
spected 96 cities and villages in which 
local fire departments failed to do this 
work. In all 20,591 inspections were 
made, 19,039 of business districts in 411 
towns, and 1 individual inspections 
in 512 towns. The inspections resulted 
in. 7,816 orders for the correction of fire 
hazards and other defects. 

Special problems of fire prevention 
which have been looked into by the 
commission include inspection of most 
of the dry cleaning plants, and exami- 
nation and approval of plans for the 
construction of 11 new buildings to be 
used for dry cleaning purposes. Close 


,552 


check on installation of bulk gasoline | 


tanks has been made, and 182 bulk 





bor Beach, Mich., rendering the system 
ee 7 much more efficient for fire protection 
LANSING, MICH., Dec. 24.—Campaign| purposes. Over 4,000 feet of new 8-inch 
of the fire marshal’s division of the] wate main has been laid as a part of the 
Michigan insurance department against | construction program aleng with con- 
ramshackle buildings, accumulations of pie me ee of 1 now . ae — and 
ae i. ee a ;,,| installation of a new pump. e new 
pesca ae ones Sr es en settling basin safeguards the city’s 
continued vigorously. Orders are being water supply in the winter when ice in 
issued to eliminate’ such hazards, and le the harbor has previously periled it. 
| STATES OF THE NORTHWEST 
es iia OE SE SE a 
|/PROMOTES FIRE PREVENTION | gasoline storage stations were ap- 


proved. The majority of gasoline fires 
and fatalities are due to careless use of 
gasoline and naptha in homes, shops 
and garages, the commission empha- 
sizes. New and special hazards in the 


| electrical, chemical and oil fields are an- 
| other problem which must be watched 





and safeguarded as far as possible. 


AGENTS BATTLE STATE FUND 





Insurance Men of Superior Urge County 
Board Not to Deprive Them 
of Their Living 


SUPERIOR, WIS., Dec. 24—A mo- 
tion to rescind a resolution made by the 
county board here in placing its insur- 
ance with the state fund will be made 
following a meeting of the finance com- 
mittee of the board with a group of Su- 
perior insurance agents. Frank Crump- 
ton, who heads the group of Superior 
agents, made an earnest plea at the 
meeting, urging the board to keep the 
money in Douglas county. He told the 
committeemen that there are about 50 
agents who depend on this locality for 
their living. 

“They earn and spend their money 
here, pay taxes here—why should the 
county board take away a part of this 


| revenue and divert thousands of dollars 


to the state capital?” 
asked. 


Mr. Crumpton 
“Political insurance should not 





1929 December 26, 1929 THE N ATION AL UNDERWRITER 21 




















S LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
i. LOYALTY GROUP 
































tthe JANUARY 1, 1929, STATEMENTS 

NEAL BASSETT, President WELLS T. BASSETT, Vice-President JOHN KAY, Vice-Pres't and Treas. 

A. H. HASSINGER, Vice-President ORGANIZED 1855 ARCHIBALD KEMP, 24 Vice-Presiden 
hiser FIREMEN’S INSURANCE COMPANY 
aged OF NEWARK, N. J. SURPLUS 
-* ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
ree $63,349,645.94* $19,562,549.89 $16,000,000.00*  $27,787,095.95* $43,787,095.95* 
— HENRY M. GRATZ, President NEAL BASSETT, Vice-President 
, ' JOHN KAY, Vice-Pres't A. H. HASSINGER, Vice-Pres’t WELLS T. BASSETT, Vice-Pres’t ARCHIBALD KEMP, 24 Vice-Pres’t 
vans- ORGANIZED 1853 
f the THE GIRARD F. & M. INSURANCE Co. 
rme- OF PHILADELPHIA, PA. | 
a. $ 6,036,606.06 $ 2,834,467.72 $ 1,000,000.00 $ 2,202,138.34 $ 3,202,138.34 
— NEAL BASSETT, President WELLS T. BASSETT, Vice-Pres’t JOHN KAY, Vice-Pres't and Treas. 
e, A. H. HASSINGER, Vice-Pres’t ORGANIZED 1854 ARCHIBALD KEMP, 2d Vice-Pres’t 

THE MECHANICS INSURANCE Co. 
OF PHILADELPHIA, PA. ; 

$ 4,881,357.40 $ 2,770,413.44 $ 600,000.00 $ 1,510,943.96 $ 2,110,943.96 

filed MEAS BASSETT, President WELLS RY BASSETT, Vice-Pres't JOHN KAY, Vice-Pres’t and Treasurer 


inaw, . H. HASSINGER, Vice-Pres’t ANIZED 1866 ARCHIBALD KEMP, 2d Vice-Pres't 


fe C- NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 














artes, $ 5,021,040.43 $ 2,502,743.59 $ as $ 1,518,296.84 $ 2,518,296.84 
a fire A. H. TRIMBLE, President A. H. HASSINGER, Vice-Pres't, ELLS T. BASSETT, Vice-Pres’t NEAL BASSETT, Vice-Pres’t 
» put JOHN KAY, Vice-Pres't NIZED 1671 ARCHIBALD ’ ice-Pres't 
the SUPERIOR FIRE INSURANCE CO. alow 

f less . OF PITTSBURGH, PA. 

~s $ 4,837,239.59 $ 2,492,228.84 $ 1,000,000.00 $ 1,345,010.75 $ 2,345,010.75 
= : W. E. WOLLAEGER, President NEAL BASSETT, Chairman of Board JOHN KAY, Vice-Pres. 

mage A. H. HASSINGER, Vice-Pres’t WELLS % BASS a. be Pres’t ARCHIBALD KEMP, 2d Vice-Pres’t 

N. G. 

swans CONCORDIA FIRE INSURANCE CO. 

their OF MILWAUKEE, WIS. 

- $ 5,359,804.52 $ 2,486,092.08 $ 1,000,000.00 $ 1,873,712.44 $ 2,873,712.44 
ting 

aie SOHN KAY, So oy ss HASSINGER, Vice-Pres’t onan ie a BASSETT, Vice-Pres't ARCHIBALD KEMP. 24° vei 
sction 

tae CAPITAL FIRE INSURANCE CO. 

con- OF CONCORD, N. H. 

ans $ 666,598.88 $ 196.08 $ 300,000.00 $ 366,402.80 $ 666,402.80 
a CHARLES L. JACKMAN, President ORGANIZED 1905 M. R. JACKMAN, Vice-President 


it UNDERWRITERS FIRE INSURANCE Co. 


— OF CONCORD, N. H. 











$ 175,689.24 $ 000.00 $ 100,000.00 $ 75,689.24 $ 175,689.24 

sS CHAS. H. YUNKER, President NEAL BASSETT, Chairman of Board JOHN KAY, Vice-Pres't 
A. H. HASSINGER, Vice-Pres’t ie A BASSETT, Vice-Pres't ARCHIBALD KEMP 24 Vice-Pres’t 
" ANIZED 1852 
Gres MILWAUKEE MECHANICS INSURANCE CO. 
a OF MILWAUKEE, WIS. 
shops $12,792,945.35 $ 7,243,098.89 —— $ 2,000,000.00 $ 3,549,846.46 $ 5,549,846.46 
n the J. SCOFIELD ROWE, President NEAL BASSETT, Chairman of Board S. WM. BURTON, Vice-Pres't 
tched x “JOHN KAY, Vice Prey ‘yn. aassinEAet RAUNT cs wit: P. STANTON, Viggmrets 8G. POTTER: dnd Vice Pre 7 
METROPOLITAN CASUALTY INSURANCE CO. 

UND OF NEW YORK, N. Y. 

$15,452,308.70 $10,173,698.43 $ 1,500,000.00 $ 3,778,610.27 $ 5,278,610.27 
ounty Cc. W. FEIGENSPAN, President 





ORGANIZED 1909 W. VAN WINE es Vice-Pres’t and Gen. Mer 


WINTON C. GARRISON, Vice-Pres’t and Treasurer C. FEIGENSPAN, Vice-Pres't 


COMMERCIAL CASUALTY INSURANCE CO. 





a $14,975,568.30 $ 9,975,568.30 3. 2, 500, 000. 00° $ 2,500,000.00 $ 5,000,000.00 
_— TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
a $133,548,804.31** $60,041 ,057.26 $50,467,137.06 

f Su- 
rump- WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
— 844 Rush Street 10 Park Place 60 Sansome Street 
= the Chicago, Illinois Newark, New Jersey San Francisco, California 
LC 1e 
mut 50 H. A. CLARK, Manager CANADIAN DEPARTMENT W. W. & E. G. POTTER, 
ty for 461-467 Bay Street M ‘ 
5m H. R. M. SMITH - Toronto, Canada peer 1 
i. ae JAMES SMITH FRED W. SULLIVAN MASSIE & RENWICK, Limited, JOHN R. COONEY 
~ sis | Assistant Managers Managers ~ Assistant Manager 

Olars . 
gen “As of April 6, 1929. **Includes stock holdings in other insurance companies on capital and surplus basis. 
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be tolerated. It is not good policy to 
tie up all local government affairs with 

adison. Now is a good time to start 
breaking away.” 


Says Fund Is Depleted 


Considerable attention was given to 
the provisions of the state insurance 
measure. During his talk to the finance 
committee, Mr. Crumpton said the real 
status of the state policy was misinter- 
preted to the board. An original fire 
loss fund of approximately $2,000,000 
has been considerably depleted, Mr. 
Crumpton said, quoting figures. 

A loan of $700,000 on farm mort- 
gages was made out of the fund, Mr. 
Crumpton said, and also two building 
loans totaling approximately $90,000. 
One loan of $600,000 from the state 
fund was made for erection of an office 
building at Madison, and another of 
$300,000 was authorized for construc- 
tion of a hospital. 

This leaves only slightly in excess of 
$450,000 in the fund to cover fire dam- 
ages on insured buildings, Mr. Crump- 
ton pointed out. “What if the losses 
by fire should exceed that amount?” he 
asked. “Who will pay for the damages? 
The taxpayers, of course.” 

“It is true it was agreed by the legis- 
lature to repay the loans in equal in- 
stallments in the next 20 years,” he 





said. “But how do we know a new leg- 
islature, if it is elected, will authorize 
the payments to continue.” 

Citing the enormous loss experienced 
in Superior under the state building act 
when the old Superior state teachers 
college was destroyed, Mr. Crumpton 
said that while the building was insured 
for more than $200,000, only $94,000 
was paid by the state. 

Insurance men throughout the state 
are interested in the outcome of the 
Superior resolution, inasmuch as sev- 
eral cities in the state have been insur- 
ing in the state fund and there has been 
extensive effort on the part of agents to 
combat this competition. 


MAY REVISE HAIL STATUTE 








Commissioner Olsness of North Dakota 
Points Out Inequalities Resulting 
In Free Insurance 





BISMARCK, N. D., Dec. 24.—Effort 
to revise certain sections of the state 
hail insurance faw will be made at the 
next legislative session. Considerable 
trouble has been experienced, Commis- 
sioner Olsness said, as the result of a 
ruling by the state supreme court that 
hail insurance taxes are not taxes within 
the strict meaning of the constitution, 





but charges for a service rendered. The 
same decision gave to mortgage hold- 
ers the right to pay general taxes in 
order to protect their interest in prop- 
erty, without at the same time paying 
the hail insurance taxes. 

The result, he says, is that in some 
cases farmers are obtaining free hail 
insurance at the expense of other 
farmers of the state who pay hail taxes 
in return for the service rendered. Un- 
der the law, the department has no dis- 
cretion, but must accept all risks offered 
it, even on property where hail taxes for 
previous years have gone unpaid, he 
says. He wants the law amended so as 
to give to a board, to consist of such 
officers as the legislature may designate, 
the right to reject applications for in- 
surance in such cases as appear to them 
to be proper. 

Private insurance companies have the 
right to reject risks, he says, and exten- 
sion of the same right to the state in- 
surance department is necessary if it is 
to operate on a strictly mutual basis as 
it was intended to do. 





Milwaukee Losses Over Million 


MILWAUKEE, Dec. 24.—Fire damage 
here during 1929 amounted to $1,200,000, 
according to the annual report of Chief 
Peter Steinkellner just issued. The re- 
port covers the first 11 months. Mil- 
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Con Boy Saved 
HOLLAND 


He knew what to do 
and he did it! 


Must we say more—The Eureka-Security has 64 years of experience and 


knows how to use it to help agents. 


For Automobile, Fire and Wind- 


storm insurance there are bigger and smaller companies but none better 
to represent than The Eureka-Security Fire and Marine Insurance Com- 
pany of Cincinnati, Ohio—known also as The Cincinnati Underwriters. 


‘*The Company that knows what to do for its agents and does it.”’ 








Thirty Years 











J. D. DUX 


J. D. Dux of Sioux Falls, S. D., 
rounded out 30 years of insurance serv- 
ice this month. He started with the 
New York Underwriters as a field man 
and was with that company for 22% 
years resigning as state agent for South 
Dakota to devote his entire time to lo- 
cal agency work. He became affiliated 
with the Hollister Insurance & Loan 
Agency at Sioux Falls, which was or- 
ganized in 1890. In November, 1922, he 
organized a general agency known as 
Hollister, Dux & Hollister, employing 
two field men. The office built up a 
very nice business throughout the state. 
Mr. Dux has resided in Sioux Falls for 
15 years. On March 3, 1925, Mr. Dux 
purchased the interests of the Hollisters 
and he is now the sole owner of the 
Hollister & Dux Insurance Agency and 
also the general agency. He is promi- 
nent in the Insurors of South Dakota, 
the local agency organization, serving 
as vice-president and for three years 
has acted as secretary and treasurer. He 
attends the meetings of the National As- 
sociation of Insurance Agents and is a 
member of its grievance committee. 








waukee fire apparatus traveled 23,030 
miles to extinguish 3,507 blazes. Nine 
big fires were battled. The greatest loss 
was sustained by the Pfister & Vogel 
Leather Company on Aug. 14 with 
$133,640 damage. On the same day the 
second biggest fire, that of the Wiscon- 
sin Malleable Iron Company, cost $104,- 
552. The only other fire in the $100,000 
class occurred on October 29 when the 
Riverview roller rink burned at 304 
North Avenue, 





Market Not Affecting Collections 


MILWAUKEE, Dec. 24—-Milwaukee 
offices are busy during the final week of 
the year in collecting balances and clos- 
ing up business, according to reports 
from field men. Many requests have 
come in to the field men as to whether 
the stock market break has not affected 
collections, but reports indicate that no 
effects from this source have been noted. 
With the work which has been done on 
delinquent balances during the past few 
weeks, it is reported that the majority 
of the agents will be cleaned up on col- 
lections by the first of the year. 





St. Paul Losses $300,000 Higher 

ST. PAUL, Dec. 24.—Carelessness of 
smokers was the largest single cause 
of fires in St. Paul in 1929, according to 
a report just compiled by Capt. John 
Townsend of the insurance patrol. 

Smokers accounted for $92,354 of the 
estimated year’s fire loss of $980,000. The 
total was approximately $300,000 larger 
than in 1928. Six large fires resulted in 
aggregate losses of $474,142, almost half 
of the entire amount for the year. 





Wisconsin Notes 


The Wisconsin Inspection Bureau has 
just issued new rate books for Barron, 
Cylon, Deerhart, Percy, Ingram and 
Willson. 

A combination pumper and hose cart 
has been purchased by the village of 
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Germantown, Wis., in addition to the | ment and State Auditor John Steen to 
chemical truck and other minor equip- | persons entitled to hail indemnity. The 


ment which has been affording fire pro- | 
tection to the village. The pumper has 
a capacity of 600 gallons per minute. 
The Milwaukee Fire Insurance Patrol 
and the Milwaukee Board have obtained 
a judgment of $60 against Daniel Popuch 
for service rendered the defendant when 
fire damaged the latter’s property May 
28. A charge of 50 cents a day for each 


of two rubber covers placed on the| 


burned roof by the patrol was made 
after the coverings had been there for 
ten days. 


Dakota Notes 


More than $2,000,000 has been paid by | 





the amount which will adequately sup-|in maintaining insurance departments 

es : ‘ ape port departmental supervision and any | was only slightly in excess of $3,500,- 

ggg lg Acgaecnr re nonceegge he caine excess is “unjust, discriminatory against | 000. The difference is being utilized for 
d > ec ) Ellendale, : - of “ 

N. D. is on by the eurchase of a| those who believe in thrift and protec- general fund purposes. In 1927, Ne- 

fire truck capable of throwing 300 gal- | tion, and wasteful because obtained at a | braska collected from insurance compa- 

longs of water per minute at a pressure | collection cost far beyond that of regu- | nies $557,741 in taxes, fees and li- 


of 150 pounds. The truck is motor driven | ;, Stee OO old a =» c. | anne The ens : Sonf 
and marks the end of Ellendale’s old | lar taxes,” asserted Frank T. B. Martin | censes. The expense of maintaining 





man-hauled fire apparatus. |}of Omaha, president of the Insurance | the Nebraska insurance department was 
} ~ . . . . ” 
| —_—— | Federation of America, in an address at $41,150. ’ E 

Minnesota Notes a chamber of commerce public affairs Mr. Martin said this direct method of 


, taxation has imposed a heavy burden on 
J. B, Yates, 88, one of the organizers | luncheon. ‘ , covhol ft et ‘te - 
of the Farmers’ Home Mutual Tornado| The luncheon was a testimonial to | policyholders, who contribute almost 
& Cyclone, died at Madelia, Minn. | Mr. Martin because of his recent elec- | $120,000,000 to the general tax funds of 

The annual convention of the Minne-| tion for the third time as president of | the various states every year in the form 


sota State Association of Farmers Mu- | the federation. He also has been presi- | of a tax which is concealed in every in- 
tual Insurance Companies is to be held ¢ 











the North Dakota hail insurance depart- | in St. Paul Jan. 9-10. | dent of the Nebraska federation for | surance contract. 

|eight years. The insurance division of | . — 
— oe | | the chamber sponsored the luncheon. | Stone Addresses Field Club 
} 





i hes |L. D. Erion, chai f the division, | 
IN THE MISSOURI VALLEY woduced Hi. K. Worrell poh semcmed WICHITA, KAN., Dec. 24.— Austin 





Frank E. Helvey of Lincoln, field sec- Stone, independent adjuster and past 
z Le j : 








INSURED GOODS REMOVED 


Failure to Return Unearned Premium 
When Informed of Fire Makes 
Company Liable 


In Luthy vs. Northwestern National, 
Kansas City court of appeals, Mo. 20 S. 
W. (2d) 299, the plaintiff took out a pol- 
icy for $1,000 covering household goods. 
By its terms the removal of the goods 
from the place in which they were in- 
sured, without the consent of the com- 
pany, voided the policy. 

While this policy was in force, plain- 
tiff removed the goods to a warehouse, 
and gave notice to the broker from 
whom the insurance had been obtained. 
The company, however, did not receive 
notice until after its destruction in the 
warehouse where it had been placed by 
plaintiff. 

Defendant denied liability on the 
ground that the removal of the property 
had voided the policy, but did not ten- 
der back the unearned premium at the 
time it received notice of the loss. Plain- 
tiff filed suit and recovered judgment 
together with penalty and attorney’s 
fees in the lower court. On appeal the 
higher court in affirming this judgment 
said: 

“Defendant ,as a part of its defense, 
should have shown that after its duly 
authorized agents learned of the re- 
moval of the goods, which evidently was 
not until after the fire, it made timely 
tender of the unearned premium and 
had kept such a tender good. It has 
no right to insist upon a forfeiture 
without having pursued this course.” 


PUTS BLAME ON COMPANIES 


Kansas State Fire Marshal Makes Some 
Drastic Criticisms in Annual 
Report 


TOPEKA, KAN., Dec. 24.—Kansas 
agents who do not inspect risks and the 
companies which do not insist upon 
more rigid inspections and valuations 
before insurance is written came in for 
some sharp criticism by Douglas Gra- 
ham, state fire marshal, in the arson 
section of his annual report. Mr. Gra- 
ham says: 

“Whatever the loss has been in arson 
cases investigated, overinsurance in 
nearly every instance was the incentive. 
The purpose was to defraud an insur- 
ance company, and the agent who wrote 
the policy probably had not inspected 
the property as to its insurance value. 
The agent’s thought was his commis- 
sion, and the company’s premium. For 
had the agent not been told to ‘go out 
and get the business?” Who, then. is 
responsible for an overinsurance policy 
on a building, the agent who wrote it or 
the managing head who accepted it? 

“The fire insurance companies doing 
business in Kansas can stop this state- 
wide and nationwide scandal which is 
responsible largely for our increasing 
fire losses. If the companies do not act, 
I have faith that the people of Kansas, 
through their legislature, will act in a 
decisive manner.” 


president of the Central Kansas Field 
Men's Club, gave a very interesting 
paper at the meeting last week on “The 


retary of the Nebraska federation, also 
|RAPS HIGH INSURANCE TAX | spoke. ‘ , cll 
Mr. Martin said the original purpose | 


— . Electrical Exemption Clause and Its Ap 
of special taxes on insurance companies | plication to Radio Losses” before a large 
was to raise sufficient funds only for | attendance. William Elem and Willard 


Needs, Martin Says at Omaha 
Testimonial Luncheon 


the needs of the departments. Quinn had charge of the meeting this 
“That the element of taxation has | week which was in the nature of a 
gone far beyond the original purpose is | Christmas party. 
evident,” he said. “The amount col- re 
| OMAHA, Dec. 24—Taxing insur-| lected from insurance companies last Opens Wichita Office 
ance companies to maintain state insur- year was in excess of $85,000,000, while | The Underwriters Adjusting Company 
ance departments should be limited to | the amount expended by all the states | has open an office in Wichita, Kan., has 


|Should Be Limited to Department | 
| 
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Every time three mil- 
lion readers see the Hartford’s Color Page in the Saturday 
Evening Post* Hartford Agents strengthen their grip on their 


clients : : : Are you a Hartford Agent? 


*Every four weeks 
year after year. 
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HARTFORD FIRE INSURANCE CO. 


HARTFORD, CONNECTICUT 





\ 
~ 





24 THE NATIONAL UNDERWRITER December 26, 1929 D 


Plannin& or P 


q|| Which will you do? Just 
4 as the General Agent is 
an ever present help to you 
in planning business, so is 
he, with his broad knowl- 
edge and experience, a tre- 
mendously powerful factor 
in the conservation of that 
business already developed. 

















J. L. DAVIS, INC. STANDART & MAIN SNYDER BROS. GEN. AGENCY 
Alabama Colorado, Wyoming and New Mexico Kentucky and Tennessee 
BIRMINGHAM, ALA. DENVER, COLORADO LOUISVILLE, KENTUCKY 
COATES & RAINES HURT & QUIN, INC. BLACK, ROGERS & CO., LTD. 7 
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All offices participating in this publicity are members 
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hein for 1930 


q Make use of the veritable 
storehouse of informa- 
tion and the prompt service, 
understanding and experi- 
ence available to you through 
your General Agent. Let’s 
make 1930 a stepping stone to 


a higher goal, made possible 
through the close co-opera- 
tion and friendly contacts 


between General and Local 
Agents. <tm <tr me 
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Depreciation— 





Depreciation is an unguarded railroad crossing 
which, unless provided with safety devices, will reap 
its yearly toll on your client’s property. Deprecia- 
tion is sure, deadly—day by day it eats up your 
client’s property. 






Depreciation cannot be eliminated but an accurate 
knowledge regarding actual depreciation means 
safety. An examination and analysis of property is 
needed to determine the amount of accrued depre- 
ciation. 






Appraisal by The Lloyd-Thomas Company gives 
valuation and depreciation facts regarding your 
client’s property. Knowing these facts you can place 
the proper amount of insurance on the property 
making certain the property will be neither over 
nor under insured. 













““WHAT 18 AN APPRAISAL?—It is a ! ified 

of insurable property (except stock, merchandise end raw materials). 
Each item of property is valued at today’s cost to replace new. The 
ag of ee depreciation is determined and the cound tm insurable 
value is given. 








“ITS ADVANTAGES—lst—It discovers insurable values that have 
long been written off the books through unscientific depreciation— 
ind—It gives the agent, the assured, and the companies value facts ef 
property. Srd—It makes for adequate insurance Drotection, for t& 
nearly every instance it calls for additional insurance.’’ 
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New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 William Street - - _* New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 















opened an office in Wichita, Kan., with 
Cc. C. Crowe and E. P. Doyle, formerly 
with the Kansas City office, in charge. 
Offices have been established at 305 Ellis- 
Singleton building. A resident adjuster 
was maintained in Wichita by the Un- 
derwriters Adjusting a few years back 
but the plan was discontinued some 
three years ago, all work having been 
handled out of the Kansas City office 
meanwhile. 


New Water Supply for Lincoln 


LINCOLN, NEB., Dec. 24.—The city 
council has decided to go to the Platte 
river, at a point 25 miles north of the 
city, for a permanent supply. Pumping 
stations will be constructed there. The 
cost will approximate $3,000,000, and a 
bond issue will probably be submitted 
at the general election in 1930. 





Cats Meow Elects 


The St. Louis court of the Cats Meow 


elected new officers as follows: Most 
powerful meow, George Schoen; most 
segacious recorder of meows, Reilly 


Finnegan; faithful keeper of the catnip, 
Tom Kingsley, Jr.; outside keeper of the 
watch, George Bollwerk; inside keeper 
of the watch, Ed Culler; directors, John 
T. Keller and Joe Lawrence. Mr. Schoen 
has served the court as faithful keeper 
for several years and was one of the 
charter members of the organization. 


Wichita Insurors Meet 
WICHITA, Dec. 24—The Robert Israel 
Agency had charge of the program at 
the regular bi-weekly meeting of the 
Wichita Insurors. John Fields, president 
of the Federal Land Bank at Wichita, 
spoke. 


Radio Station Burns 
Radio station KFH at Wichita, owned 





by the Wichita “Eagle” and Hotel Las- 










sen, was totally destroyed by fire with 
a loss of $43,000 to equipment and $7,000 
to the frame structure. It was only 
partly covered by insurance. 





Kansas Notes 











Claude R. Lambe, Wichita local agent, 
has been elected president of the Wichita 
real estate board. 

Hugh Horn, president of the Horn In- 
vestment Co. of Wichita, has announced 
his candidacy for the Republican nomi- 
nation for county treasurer. He has pre- 
viously served several terms as deputy 
treasurer. 

The Wichita Insurors are 
plans for their annual “ladies’ 
which will be held early in January. 
Duane T. Stover of Harris Burns & Co. 
is general chairman for the event which 
is intended to include the office employes 
and families of members. 

The annual stag Christmas party of 
the Central Kansas Field Men’s Club 
was held in connection with its regular 
luncheon meeting in Wichita, Willard 
Quinn and W. J. Elem of the entertain- 
ment committee having charge of ar- 
rangements. 

J. D. Adams, local agent at Richmond, 
Kan., and cashier of the Richmond State 
Bank, was the victim of two young bank 
robbers who forced the officers and cus- 
tomers of the bank to “stick ’em up,” 
while they scooped up some $2,000 and 
escaped in an awaiting car. 


making 
night” 


Iowa Notes 


Clarence Albertson has purchased the 
Bahnson Insurance Agency at Inwood, Ia. 

The Iowa Blue Goose announces its an- 
nual party at the Hyperion Country Club, 
Des Moines, Jan. 11. An elaborate pro- 
gram has been outlined. 


John Dieber, state agent for the Hart- 
ford in Missouri, has gone to the hos- 
pital at Kansas City for a month’s rest. 








| STATES OF THE SOUTHWEST 














OVERDUE NOTE VOIDS POLICY 


Company Not Liable for Loss Because 
of Default in Payment of 
Premiums 


Default in payment of premium note 
is held to excuse insurance company 
from liability during time of default in 
American vs. Austin, supreme court of 
Arkansas, 11 S. W. (2d) 475. The 
plaintiff took out a five year policy cov- 
ering his residence and paid a certain 
amount in cash and gave premium notes 
for the balance. 

By the terms of the policy and the 
(premium notes, it was stipulated that 
the company should be liable for any 
loss occurring while any of the note in- 
stallments were due and unpaid. The 
plaintiff defaulted in the payment of an 
installment due Feb. 1, and on Feb. 16, 
the property was destroyed by fire. 

Defendant denied liability, and plain- 
tiff filed suit recovering ‘judgment in 
the lower court. On appeal the higher 
cort reversing this judgment said: 


Lower Court Judgment Reversed 


“The undertaking of appellant in this 
case was not to insure appellee’s prop- 
erty from year to year, but for a period 
of five years, on the condition that he 
pay one-fifth of the premium for five 
years in cash, and the balance at stated 
intervals mentioned in the note. Fire 
insurance policies frequently contain 
provisions to this effect, and the courts 
have almost unanimously sustained that 
construction we are now placing on the 
policy, which suspends liability thereon 
in case of and during default in the pay- 
ment of any installment of premium.” 


SAN ANTONIO SELECTED 
FOR 1930 AGENTS’ MEET 





San Antonio has been selected as the 
meeting place for the 1930 convention 
of the Texas Association of Insurance 
Agents. Decision was reached by the 
directors, setting the date as May 8-9. 


| shal Jack Thompson announces. 


C. L. Duncan of Mt. Pleasant, Tex., 
who is the association’s president, pre- 
sided. The new Texas rate changes 
were discussed and a legislative program 
was considered. 


Dallas Cuts Fire Bill 


Dallas’ fire losses have been cut $30,000 
in 11 months this year, City Fire Mar- 
In No- 
vember the total was $87,382. He pre- 
dicts that a continued low figure may 
earn the city an additional 2 to 3 percent 
fire premium credit. Since 1926, Dallas 
persistently has fought fires to do away 
with the 6 percent penalty imposed on 
that city in addition to the Dallas key 
rate as a result of bad records in the 
previous years. Half of the penalty was 
lifted in 1927 by the state commission 
and the remainder in 1928. A 6 percent 
credit was allowed this year. It is esti- 
mated that $420,000 a year in premiums 
is the saving to Dallas policyholders, 
and that if an additional 6 percent credit 
is allowed the saving will amount to 
$630,000 a year. 


Name Fuller Special Agent 


Floyd West & Co., general agents at 
Dallas, have appointed T. M. Fuller spe- 
cial agent for south Texas with head- 
quarters at Houston. They also an- 
nounce the acquisition of the general 
agency for the Standard Surety Cas- 
ualty of New York, one of the Tokio 
fleet. 


Runyon Addresses Insurance Women 


OKLAHOMA CITY, Dec. 24.—Promi- 
nent among the Christmas parties was 
that given by the Insurance Women’s 
Club of Oklahoma City. M. S. Runyon 
of the Century Indemnity was the prin- 
cipal speaker. Several musical numbers 
were given by H. L. Saint, accompanied 
by Pearl Lashbrook. A new official staff 
will be elected at the next meeting. 





Texas Notes 








The farmers union warehouse at 
Yoakum, Tex., sustained damages of 





near $100,000 to the structure and con- 
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tents when fire, fanned by a 40-mile 
wind, outwitted efforts of the depart- 
ments to combat it. 

Two 55,000-barrel oil tanks at Houston, 
Tex., burned on the Texas Company’s 
farm Sunday night, loss is estimated at 
above $100,000. 

Loss of $36,000 was sustained by the 
Ben E. Smith Company at Texarkana, | 
Tex., early Monday when defective elec- 
tric wiring occasioned the fire to the 
city’s oldest mercantile establishment. | 

When citizens of Coleman, Tex., be- | 
came alarmed at the recent 15 percent | 
penalty added to the city’s fire rates for 
excessive losses, they published an offer ' 


of $1,600 reward for any conviction on 
the charge of arson. 





Oklahoma Notes 


T. E. Braniff of Oklahoma City, and 
Mrs. Braniff have returned from a motor 
trip of several weeks in Texas. 

A. B. Kilburg of Chicago, general 
agent of the automobile department of 
the Public Fire, spent last week in Ok- 
lahoma City. 

Fire at the El Reno cotton gin in El 
Reno, Okla., resulted in loss of between 
$10,000 and $12,000, covered by insurance. 
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INCENDIARISM IS PREVALENT 





Alabama Fire Marshal Swamped With 
Requests for Investigations—Over- 
Insurance in Many Cases 





MONTGOMERY, ALA., Dec. 24.— 
Fires of incendiary origin are mounting 
rapidly in Alabama and the forces em- 
ployed by the state to probe arson 
cases have been swamped with requests 
for investigations, according to D. M. 
Slaughter, state fire marshal. 

“There is a larger number of crooked 
fires in Alabama than ever before in the 
history of the state,” Mr. Slaughter de- 
clared. ‘While in most instances these 
incendiary acts have been committed 
wilfully for the purpose of collecting fire 
insurance, yet in a large number of 
cases there has not been a penny’s in- 
surance on the property destroyed. The 
latter class of fires have been the result 
of feuds between bootleggers.” 

The fire marshal emphasized the fact 
that in many cases of incendiary fires, 
the amount of insurance carried by the 
owner has been glaringly in excess of 
the value of the property involved. “And 
here is where local agents could render 
great assistance to the fire insurance 
companies,” suggested Mr. Slaughter, 
“if they would be more cautious in 
writing fire policies. Every agent 
should, before issuing a policy, ascer- 
tain positively that the property is not 
being over insured. This, of course, 
necessitates close inspections, but it 
would materially reduce the number of 
incendiary fires.” 





PLACE INSURANCE CLAIMS 
ON TRUST COMPANY FIRST 





The Guaranty Title & Trust Company 
of Norfolk, Va., which operated an in- 
surance department in charge of Doug- 
las S. Brooke has been adjudicated a 
bankrupt with H. M. Kerr as receiver. 
The company failed last June after it had 
been compelled to foreclose upward of 
$500,000 of mortgages within 60 days. 
It had since been in the hands of state 
receivers, until the federal court held it 
was not a bank and therefore was sub- 
ject to bankruptcy proceedings. = =~ 

Under the court order, companies in 
the insurance agency have a prior lien 
on its assets, and all of its funds must 
be set aside to satisfy their claims first. 
This applies not only to collections al- 
ready made but to those yet to be made. 
At no time has the agency itself been 
insolvent, according to a committee com- 
posed of Louis E. English, Malcolm F. 
Jones and W. G. Pulley, Jr., who have 
been looking after interests of the in- 
surance companies. 





Deny Fire Fighting Aid 

RICHMOND, VA., Dec. 24.—Unless 
compensated for its services, Richmond, 
hereafter, will not permit use of its fire 
department apparatus in fighting fires 
in the adjacent counties of Chesterfield 
and Henrico. Heretofore this service 
was rendered free. Decision to this 
effect was reached because of increas- 
ingly numerous calls made upon the de- 
Partment by these two counties to fight 
fires in outlying rural sections. Neither 
county has any fire-fighting equipment 





of its own. 


SEEK RIOT AND COMMOTION 





Companies Are Receiving Inquiries 
From the Street Railway Com- 
pany at New Orleans 





Companies have been receiving in- 
quiries regarding riot and civil commo- 
tion insurance for the New Orleans 
Public Service, which is the street rail- 
way company. It is increasing its in- 
demnity on this class to about $21,000,- 
000, which is the amount of fire insur- 
ance that it carries. About 40 percent 
of the entire amount is on a fireproof 
power house, $5,000,000 on rolling stock 
and the rest on the car barns. Some 
months ago the company was in midst 
of a strike with the street car employes’ 
union. It seems to have waned al- 
though it was never officially called off. 
Companies are inquiring as to the status 
: the strike before authorizing large 
ines. 


Clinton, La., Board Established 


The Clinton Insurance Exchange of 


Clinton, La., has been organized with 
H. H. Forrester, president, and Mrs. 
J. O. Dilly, secretary. 


“Local agents in small towns,” said 
John D. Saint, business manager of the 
Louisiana Insurance Society, “are of the 
same vital importance to their clients as 
the agents of the larger cities are to 
theirs. This movement to organize 85 
towns in Louisiana is to improve the 
service of agents uniformly.” 


Brady Enters Hicks Agency 


John J. Brady, resident vice-president 
of the National Surety at Nashville, is 
becoming a member of the general and 
local firm of P. H. Hicks & Co., which 
represents the National Surety as gen- 
eral agent. The name of the firm is 
changed to Hicks, Brady & Co. 





Southern Notes 


Thomas N. Hardin, Harry E. Wilson, A. 
L. Hardin and M. W. Wilson of Augusta, 
Ga., are incorporating under the name 
of Hardin & Wilson agency, to conduct 
a general insurance business in Augusta. 
Harry E. Wilson for many years was 
district agent for the Equitable Life of 
New York in that section. 

Estimated loss of $50,000 occurred in 
the burning of a large tobacco ware- 
house and 80,000 pounds of leaf of the 
Burley Cooperative Association at Horse 
Cave, Ky. The barn was owned by the 
R. J. Reynolds Tobacco Company of 
Winston-Salem, N. C., and the Western 
District Warehouse Corporation. Loss 
was fully insured. 
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DECLARES POLICY IS VOID 





Second Mortgage Was Executed to Pay 
Off the First Without Notify- 
ing the Company 





The execution of a second mortgage 
to pay off a first mortgage was held to 
render fire policy void in Dresher vs. 
London & Lancashire, supreme court 
of Washington, 280 Pacific 57. The 
plaintiff insured his merchandise but at 
the time this policy was taken out, the 














LINCOLN — 


FIRE INSURANCE COMPANY 
OF NEW YORK 


ESTABLISHED 1923 












This strong American Company is tak- 
ing the place of the Urbaine Fire Insur- 
ance Co. in this management. 

It will at the end of this year reinsure 
the business of the Urbaine and supplant 
that company in its agencies. 

There will be no change whatever in 
the personnel of the management or field 
staff and the liberal policy and service to 
agents will be continued and enhanced. 


FRED S. JAMES & CO. 


GEO. W. BLOSSOM WM. A. BLODGETT 0. F. WALLIN 
MANAGERS 






















HEAD OFFICE 
149 William St. 
New York 


PACIFIC COAST DEPT. 
108-110 Sansome St. 
San Francisco 










WESTERN DEPARTMENT, 175 W. Jackson Bivd., CHICAGO 


HARRY G. CASPER LAWRENCE C. LARSEN 
Associate Manager Superintendent of Agents 
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a. 


F_ you own your home, you know how 
much it means—A man’s home is worth 
more to him than its value in dollars. 

But it’s surprising how many home owners 
are lacking in insurance protection. 
—_ 

Why not start the New Year by going over 

all your customer’s accounts and checking 
the amount of insurance carried with the 
value, in each case. 


he 


New Brunswick 
FIRE INSURANCE COMPANY 


59 MAIDEN LANE 
NEW YORK, N. Y. 


WILFRED KURTH 
President 
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Re-Insurance Corporation 


of America 


Treaty and Facultative 


Fire Reinsurance 





Total Assets Jan. Ist, 1929, $2,154,292.71 





CHICAGO OFFICE 
172 W. Jackson Blvd. 


Horace R. Wemple, President 
60 John St., New York 


FACULTATIVE OFFICES 


ATLANTA OFFICE 
Hurt Bldg. 


SAN FRANCISCO OFFICE 
114 Sansome Street 
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1930 


ccording to the country’s foremost busi- 
ness leaders and economists, 1930 is 
going to be a good year. 


It is going to be a particularly good year 
for consistent advertisers. And remember 
that our advertising department at 59 
Maiden Lane can help you with your ad- 
vertising, in many ways. 


THE HALIFAX FIRE INSURANCE CO. 


59 Maiden Lane New York, N. Y- 














property was covered by a $900 mort- 
gage, of which the company had knowl- 
edge. 

The policy was a standard form and 
provided that it should be void if the 
subject of the insurance became incum- 
bered by a chattel mortgage. There- 
after the plaintiff, without the knowledge 
or consent of the defendant, reduced the 
indebtedness $300, and then issued a 
new mortgage in this sum to another 
party. Following this a loss occurred 
and the defendant denied liability. 

Plaintiff recovered judgment in the 
lower court but the higher court held 
that the issuance of the mortgage voided 
the policy, and in reversing the judg- 
ment rendered below said: 

“We hold that respondent, by giving 
a mortgage to a third -party, under the 
circumstances shown, voided his policy. 

“Such a clause concerning chattel 
mortgages as that contained in the pol- 
icy is reasonable, as conceivably the 
giving of a chattel mortgage on per- 
sonal property protected by a policy of 
fire insurance might increase the hazard 
to a considerable extent.” 


Montana Agents Meet Feb. 3 


Feb. 3 is announced as the date of the 
annual meeting of the Montana Associa- 
tion of Real Estate Dealers and Insur- 
ance Agents. The meeting will precede 
a land settlement conference called by 
the state department of agriculture. W. 
W. Hulce is president and C. K. Moore, 
secretary-treasurer of the association. 





Pacific Northwest Field Changes 


Harry H. Bobb has resigned as special 
agent in Oregon for the North America, 
and has gone to New Orleans. Walter 
E. Bliss, agency superintendent, will 
have charge of the territory until Jan. 1, 
when Charles F. Carlisle will become 
special agent. 

The Federated Company of Seattle has 
been named as general agent in Wash- 
ington for the Columbia of Dayton. 


Blue Goose Christmas Program 

SAN FRANCISCO, Dec. 24—A special 
Christmas program was held Monday by 
the San Francisco Blue The 
famous glee club of the organization 
rendered a number of Christmas carols 
and other favorites. William H. Waste, 
chief justice of the supreme court, was 
principal speaker. Kenneth M. Brown, 
most loyal gander, presided. 


Goose. 


Pasadena Rates Reduced 


The Pacific Board has granted a 10 
percent reduction in rates on “C” class 
brick mercantile risks in Fresno, Cal. It 
is estimated the cut will amount to 
$1,000,000 annually. 

Members of the Pacific Board have ap- 
proved a reduction of 15 percent in the 
earthquake tariff where the 100 percent 
average clause is used. 


Flashman Made Special Agent 

SAN FRANCISCO, Dec. 24—Victor A. 
Flashman, formerly manager of the city 
department for the Mullin-Acton general 
agency, has been appointed special agent 
for northern California for the California 
Agencies. tay Conley, formerly special 
agent with Balfour-Kessler Agencies, 
will succeed Mr. Flashman with Mullin- 
Acton. 


B. C. Fischer’s Change 


B. C. Fischer has resigned the position 
of vice-president of IL M. Fisher, Inc., 
Los Angeles general agency, to become 
superintendent of agencies for W. O. 
Wayman & Co., Pacific Coast general 
agents for the National of Hartford and 
affiliated companies, with headquarters 
in Los Angeles. 





| Coast Notes 





Howard B. Speer of Seattle, special 
agent for the Aflas, is in the hospital 
with a fractured shoulder. 

H. M. Carmichael, general manager of 
the Oil Insurance Association, is spend- 
ing some time in San Francisco. 

Miss Marion Slater, assistant secretary 
of the Insurance Brokers Exchange of 
San Francisco for nine years and part 
of that time secretary of the organiza- 
tion, has resigned. 





Mountain Field 











NOW INSURING NEON SIGNS 


Cobb, Miller & Stebbins of Denver Tell 
About the Coverage Obtainable 
on This Property 


Cobb, Miller & Stebbins, general 
agents at Denver, sav that considerable 
business can be worked up in insurin 
Neon signs, which are fast increasing i 
popularity. In speaking of the cover- 
age, the general agency says: 

“This policy insures against all loss 
or damage however caused, except, of 
course, it eliminates any loss caused by 
faulty manufacture or faulty installa- 
tion and does not cover loss or damage 
caused by strikers, locked-out workmen 
or persons taking part in labor disturb- 
ances or riots or civil commotion. 
Neither does it cover any loss from 
blow-out, short circuits, electrical dis- 
turbances or internal explosion. It will 
be seen that this policy is extremely 
liberal and broad in its coverage and 
supplies a demand which has long ex- 
isted on the part of owners of Neon 
signs and sales agencies and distribu- 
tors of Neon signs. 

“We quote rates for such coverage 
dependent upon the size and value, the 
construction of the building in which or 
upon which the sign is installed, the 
neighborhood in which same is located 
and the question of whether or not the 
location is in a district subject to wind- 
storm or hail damage. The rates quoted 
are based upon a consideration of these 
different elements of hazard. 

“As Neon signs are being installed 
throughout the country and the number 
of such signs is continually increasing, 
an opportunity is afforded to write a 
considerable amount of such insurance. 
The minimum premium is $10.” 


£ 
n 


Field Man Shows Versatility 
Special Agent Al Bennett of Cashman 
& Evans, Denver general agents, had 4 
very satisfactory trip on his last regu- 








CINCINNATY?’S 
FINEST 


ONE of the Nation’s out- 
standing hotels embodying 
every modern convenience 
that so attracts travelers 
throughout the world. 


Rates: $3.00 and Up 









JOHN L. HORGAN 
Managing 
Director 
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lar journey through New Mexico. While 
calling on his agent at Raton, EL. G. 
Twitty, he took off enough time to as- 
sume one of the principal roles in a mar- 
riage ceremony, performed at Mr. 
Twitty’s home. Mr. 


Bennett's bride was | 


Miss Gertrude Thomas of Flagstaff, 
Ariz., where she held a position in the 
offices of the Santa Fe railroad. For | 


three weeks following the marriage Mr. 


and Mrs. Bennett drove all the way 
across New Mexico and back, enjoying 
their honeymoon while Mr. Bennet? 


talked insurance. 


National Board to Survey Albuquerque 


The National Board will send a crew 
of engineers Jan. 1 to Albuquerque, 
N. M., where they will start a survey for 
regrading the city. It is now in sixth 
class, but the city’s boundary lines have 


been extended, and it has been indicated | 


that additional fire 
manded if the present 
retained. 


stations may be de- 
classification is 


Colorado Blue Goose Splash 


DENVER, Dec. 24.—The 
splash of the Colorado Blue 


mid-winter 


Goose will 


be held here Saturday evening, Dec. 28. 
A dinner, dancing and special entertain- 
ment are planned. The ladies also will 
be entertained with bridge and luncheon 
the previous day. 


Schayer Heads Denver Agents 


DENVER, Dec. 24.—For the tenth con- 
secutive time, Max S. Schayer was 
elected president of the Denver Associa - 


tion of Insurance Agents. A. P. Miller 
is the new vice-president and Samuel 
Silverman, secretary-treasurer. On the 


executive committee are Herbert Fairall, 
T. C. Heatwole, Harole O. Wilber, New- 
comb Cleveland and W. R. Thompson. 





Colorado Notes 








D. G. Mulligan, engineer of the Moun- 
tain States Inspection Bureau, is visiting 
his parents in Chicago during the Christ- 
mas holidays. 

E. Y. Dukes, superintendent of agen- 
cies of the Central States Fire of 
Wichita, has been spending several days 
in Colorado visiting representatives of 
the company. 








EASTERN STATES ACTIVITIES 








INCREASE DUE TO CITY BUYERS 


Urbanites Get Tired of Farming and 
Greater Hazard Results— 
Home Leads 


BOSTON, Dec. 24.—For some time 
important element which has resulted 
in increasing moral hazard in insuring 
New England farms is the growing ten- 
dency of city people who have accumu- 
lated a little money to buy a farm and 
settle down in the country with the idea 
of raising a little truck garden or a few 
chickens and taking it easy. The ma- 
jority of farm properties in this field can 
be purchased today way below their 
actual replacement value. The city man 
is more apt to try to get as nearly ade- 
quate insurance as possible, with the re- 
sult that when he begins to get sick 
of his bargain and desires to get back 
near the white lights, he does not feel 
at all badly if the property burns. This 
is not a libel on city people buying farm 
property, for probably none buy with 
the intention of having the property 
burn. It just happens this way, how- 
ever. 


Home Probably Leader 


Probably the Home of New York 
writes the largest volume of farm busi- 
ness premiums in New England. This 
company has always been strongly re- 
lied upon by the local agents to take 
care of these lines, and it has attempted 
to handle the business as scientifically 
as possible. It maintains a farm bureau 
in its home office and has a corps of 
inspectors who devote their entire time 
to looking after the farm end of the bus- 
iness. This means that it is fairly fa- 
miliar with the physical and moral as- 
pects of the properties insured and that 
it is constantly attempting to keep the 
business on an even keel. 

Probably the America Fore group is 
next in the farm insurance field. This 
group operates along the same line as 
the Fireman’s Fund. These companies 
have a farm inspection slip which must 
be filled out pursuant to the issuance 
of a policy. This calls for the true 
value of the farm, market value of the 
farm, including the buildings, how long 
the farm has been occupied, amount of 
mortgages and the total amount of in- 
surance carried in all companies; also 
whether it is occupied by a tenant or 
the owner. These companies positively 
insist on the 34 value clause, which 
limits recovery to % of the value of the 
property at the time of the fire. 


Philadelphia Directory Available 


The 1930 Philadelphia Insurance Tele- 
phone Directory published by Tue Na- 
TIONAL UNDERWRITER is off the press and 


| 
| 
| 
| 





copies may be had gratis by addressing the 
Philadelphia office of THE NATIONAL 
UNDERWRITER at 412 Land Title building. 





Serious Losses in Buffalo 


BUFFALA, N. Y., Dec. 24—Three seri- 
and many smaller fires during the 
blizzard which swept over Buffalo from 
December 18 to 21 caused a loss of more 
than $600,000. The most serious blaze 
was that in the paint shop of the Inter- 
national Railway Company, where the 
damage approximated $500,000. A lum- 
ber yard fire added $50,000 to the toll 
and a down town store block added 
$20,000 The weight of ice on lines to 
the fire alarm boxes in the city put more 
than 500 of these out of commission. At 
the request of Fire Chief Hedden the 
local press carried first page announce- 
ments daily asking that all alarms be 
telephoned to fire headquarters until the 
damage done to the alarm system is 
overcome, which may not be for several 
weeks. 


ous 


Pittsburgh Club Dinner Jan. 20 


PITTSBURGH, Dec. 24.—The Insurance 
Club of Pittsburgh will hold its annual 
dinner Jan. 20. A large attendance is 
expected. 

Matthew H. Taggart, Pennsylvania 
commissioner, and Albert Conway, New 
York state superintendent, have accepted 
invitations. W. A. Edgar, vice-president 
of the United States Fidelity & Guaranty, 
will serve as toastmaster. 


Hartford Board’s Nominees 


Earl W. Goodell has been nominated 
for president of the Hartford Fire Un- 
derwriters Association, Harry T. Tuttle, 
vice-president, Edward S. Cowles, secre- 
tary and treasurer. T. W. Brown, M. G. 
White, L. S. Buths, J. L. Crowley, and 
A. A. Feinberg have been nominated on 
the executive committee. 


Fry Indictment Stands 


HARRISBURG, PA., Dec. 24.—The com- 
mon pleas court of York county, Penn- 
Sylvania, has denied a motion to quash 
an indictment against George W. Fry of 
York, former secretary of the defunct 
Spring Garden Mutual Fire. Fry must 
stand trial on a charge of perjury based 
upon certain alleged false statements as 
to the financial condition of the com- 
pany to the state insurance commis- 
sioner. 





Eastern Notes 


Dixon, proprietor 
eral insurance agency in Johnstown, 
Pa., for the past 20 years, was found 
dead in his office a few days ago, escap- 
ing gas from a damaged pipe having 


John G. of a gen- 


caused death, according to police. Mr. 
Dixon was 58 years old. : 

The Baltimore Frankin Coporation, 
Munsey building, has been incorporated 


under the state laws of Maryland to 
conduct a general insurance agency and 
adjustment bureau. Harry S. Herman, 
Albert H. Blum and J. Yale Gordon, all 
of Baltimore, are the incorporators. 








FUR INSURANCE 


FURS Insured against Loss of any 
kind (except Moth and Wear and 
Tear) at All Times and Alll Places 


A. F. SHAW & CO., INC. 


75 Maiden Lane 


I 
New York City y nsurance Exchange 


Chicago, Il. 
General Agents — <All Risks* Department 
Saint Paul Fire & Marine Insurance Co. 











THE YORKSHIRE GROUP 





LONDON & PROVINCIAL 


SEABOARD Fire & Marine Insurance 
and 


HOW TO WRITE RIGHT? 


WRITE TO WRIGHTEM! 


The YORKSHIRE Insurance Co., Ltd. 


Marine & General Insurance Co., Ltd. 


The YORKSHIRE INDEMNITY Co. of N. Y. 
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Buyers of insurance are demanding the best. 
Realizing this the Twin City Fire has devel- 
oped until it is able to serve them completely 
and satisfactorily in all their insurance 
problems. 


Writing fire, tornado, farm, automobile, hail, 
tractor and fur coat floater insurance in 33 
states. 


TWIN CITY FIRE 


INSURANCE COMPANY 
Minneapolis 








- 








Minnesota 
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O ONE knows what may happen during 
N the year 1930 which is just ahead. 


Property owners with foresight will provide 
against possible misfortune by entrusting their 
fire insurance problems to those local agents who 
represent sound stock fire insurance companies 
like the Homestead. 


Everybody is a prospect for insurance of one 
kind or another. Local agents whouse intensive 
and intelligent sales effort and foresight will se- 
cure the largest share of business. 


The Homestead 





FIRE INSURANCE COMPANY 
WILFRED KU RTH President 
New York Office 59 Maiden Lane 




















COSMOPOLITAN FIRE 
INSURANCE COMPANY 


92 William Street, New York City 
CAPITAL $1,000,000 


Surplus and Voluntary Reserve . . 


OFFICERS 

J. Linrretp. DaMon 
Vice-President 

Francis E. Storer 
Treasurer 

W. A. RatreLMAN 
Assistant Secretary 

James A. BLAINEY M. L. Fitzpatrick 
Vice-Pres. & Sec. Assistant Treasurer 

ATTRACTIVE AGENCY CONTRACTS 


$1,508,043.98 


Rospert ADAMSON 
Chairman of the Board 

James Lee KauFFMAN 
President 

Henry W. WILSON 
Vice-President 
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3) DAY TON, OHIO 


' Sow 
INSURANCE’ COMPANY 


Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass and General Liability Insurance 
Assets Over 114 Million—Surplus to Policyholders $600,000 

Agents wanted in Alabama, Arkansas, California, Florida. 2 tee 


Georgia, Illinois, Indiana, lowa, Kansas, Kentucky. Michi- Sec’y & M 
gan, Missouri, Ohio. Oklahoma, Tennessee and Texas. y in 
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LOSS TOTALS MUCH HIGHER 


November Figures More Than Double 
Those for Last Year—Increase to 
Dec. 11 Over $10,000,000 


According to the “Monetary Times,” 
fire losses in Canada from Jan. 1 to 
Dec. 11, 1929, are estimated at $28,335,- 


400, as compared with $17,780,125 from | 


January 1 to Dec. 12, 1928. 
Losses for November are estimated at 


$3,864,400, as compared with $1,661,600 | 


for November, 1928. The losses, divided 


by provinces, are as follows: Alberta, 
$519,000; British Columbia, $242,000; 
Manitoba, $5,000; New Brunswick, $11,- 
000; Nova Scotia, $138,400; Ontario, | 
$907,200; Prince Edward Island, $4,- 
000; Quebec, $786,500; Saskatchewan, | 
$251,300; with an estimate of $1,000,- 


000 for unreported losses. 

December losses will undoubtedly add 
materially to this total. A fire in the 
crusher room of the Levack mine of the 


International Nickel Company of Can- | 


ada, Sudbury, Ont., the third largest 
mine of the company under develop- 
ment, caused property damage estimated 
at $200,000. The timber head frame, 
the rockhouse building and practically 
all the machinery of the rockhouse, in- 
cluding crushers, 
for separation, trommels and rock bins, 
were all a total loss. An investigation 
into the cause of the fire is being con- 
ducted. 


New General Agency Appointments 


The F. McCulloch Company of Moose 
Jaw, Sask., has been appointed general 
agent of the North River of New York 
for the province of Saskatchewan. 

J. F. Quigley of Calgary, Alta., has 
been appointed general agent of the 
Toronto Casualty, Fire & Marine for the 
province of Alberta. 


Two Address Toronto Institute 


TORONTO, Dec. 24.—At a meeting of 
the Insurance Institute of Toronto, Harry 
Rethoret, manager of the Fire Under- 
writers & Loss Information Bureau of 
Canada, spoke on “The Moral Hazard in 
Fire Insurance,” and R. J. Bastedo, mana- 
ger of the casualty department of the 
London Guarantee & Accident, spoke on 
“Problems of Automobile Insurance.” 
Announcement was made that the 1930 
examinations in all three branches of 
insurance, casualty, fire and life, will be 
held Easter week, and no examinations 
will be held at any other time of the 
year in any branch. 


Becomes Stock Company 
The National-Liverpool Underwriters 
Agency has incorporated in Canada as a 
stock company, and after Jan. 1 will 


transact business 1 i | . . . 
 Saasness Under the title of te! available some companies will be shown 


National-Liverpool Insurance Company. 
Lewis Laing of Montreal is president of 
the company. He is chief agent of the 
Liverpool & London & Globe for Canada. 


New Companies Licensed 


The Granite State Fire has been li- 
censed in Ontario to write fire, explosion 
and property insurance. The 
Home Fire has been licensed in the 
province of Quebec for fire, sprinkler 
leakage, tornado insurance and limited 
explosion insurance. R. E. Scholfield 
of Montreal is the Canadian chief agent. 


Given Year for Fraud 


WINNIPEG, Dec. 24.—V. H. Seller was 
sentenced to serve one year in jail for 
defrauding the British Crown Assurance 
of $12,000. Seller received money for 
work supposedly done to automobiles 
damaged by fire and accident, for which 
claims were paid by the company. 


Toronto Firm Enters Casualty Field 


TORONTO, Dec. 24.—Shaw & Begg, a 
prominent agency firm in Toronto, which 
controls a group of companies, writing 
fire business exclusively until automobile 
business was added four years ago, have 


magnetic equipment | 


now entered the general casualty field 
with Lloyds Casualty of New York. H. 
Begg, president and general manager of 
the firm, is appointed Canadian manager 
for that company. 


Provincial Indemnity in Liquidation 


The Provincial Indemnity is in volun- 
tary liquidation. It is a Montreal com- 
pany, licensed by the Quebec department 
to write accident, sickness and plate 
glass insurance. 


General Accident Appointment 


TORONTO, Dec. 24—F. C. Switzel, after 


| several years training in head office and 








| line 


field work with the General Accident of 
Canada, is appointed resident inspector 
at North Bay, Ont. 


Canadian Notes 

The hockey rink at St. John, N. B., 
was destroyed by fire with loss estimated 
at $65,000. 

The Sandwich, Ont., foundry plant was 
destroyed by a blaze of undetermined 
origin with a loss of $150,000. 

New companies licensed in British 
Columbia are the Pacific Fire, Hanover 
Fire and Anglo-Scottish General Com- 
mercial. 


Through the overturning of a gaso- 
lamp, a fire occurred at Willow- 
brook, Sask., which destroyed a general 
store and two residences, involving a 
loss estimated at $45,000. 


Object Lessons 
Develop in 1929 


(CONTINUED FROM PAGE 5) 


they are never caught with large quan- 
tities of unsalable stocks on hand, there 
is not so strong an inducement to let 
them burn, after seeing that they are 
amply insured. 


New Companies Learn Lesson 


While competition among fire offices 
will continue keen, it is likely to be upon 
a better plane. Few new companies, it is 
a safe assumption, will be organized. 
Bankers that have been active in the 
promotion of such enterprises in the re- 
cent past have been taught a severe les- 
son, and offices that have entered the 
arena during the boom months prior to 
October, organized upon the basis that 
fire underwriting is merely a matter of 
getting premium volume regardless of 


|its cost, and that underwriting losses 


are more than offset by investment 
gains, will not be able to buy business 


| with anything like the freedom hitherto 
|shown. They will, perforce, be required 


to adhere to sounder underwriting prac- 


| tices in order to continue in the busi- 


| limited. 


American | 





ness. 
Unusual Year in 1929 


It may be that when 1929 figures are 


to have increased their premium in- 
comes, but the number of these will be 
The great majority will do well 
if they have managed to hold their own 
through the stress and strife of the past 
12 months; while not a few will be 
forced to show reduced incomes. 

Altogether, 1929 has been a most un- 
usual year for fire underwriters. Its 
outstanding lesson is that however 
seemingly prosperous a company that 
departs from sound managerial prac- 
tices may be for a time, the law of av- 
erage will take its toll in the end. 
There is no royal road to success in 
the fire insurance business, any more 
than in any other line of worthwhile 
endeavor. 





Wide-awake insurance men have per- 
sonal copies of The National Underwriter 
sent to their homes. 





Attorneys capable of settling 
your claims throughout the 
country are on pages 36-37. 
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Investigation Is Started 


of Small Loss Problem 
(CONTINUED FROM PAGE 5) 


the companies should eliminate this 
trouble, it would help them, as well as 
the agents and the policyholders. The 
latter eventually would feel the good 
effects in lowered rates. 

“Certainly the methods which have 
been followed by the companies in treat- 
ing these small losses have encouraged 
a condition which is now almost out of 
control—and this condition undoubtedly 
is general throughout the country.” 

The tabulation of losses on which the 
association bases its campaign is an in- 
teresting one. Figures of companies in 
fire insurance fleets were combined by 
groups, so that only 13 groupings are 
shown. These are: 


No. Losses Aver. Loss Total Losses 
26,000 $316 $ 8,216,000 
14,000 192 2,688,000 

2,000 136 272,000 
8,334 121 1,008,414 
35,100 182 6,388,200 
40,000 124 4,960,000 
55,000 140 7,700,000 
114,000 i4t 16,416,000 
52,000 162 8,424,000 
36,000 185 6,660,000 
45,000 101 4,545,000 
23,200 270 6,2 000 
74,000 110 8,140,000 


Agents Handling All 


of Customer’s Needs 





Vice-President R. H. Williams of the 
Travelers Fire, in a contribution to 
“Protection,” says that one of the most 
interesting trends in the local agency 
field is the fact that a large number of 
fire insurance offices are becoming inter- 
ested in representing life companies. 
Thus the fire agencies are following out 
a well developed line. In years gone by 
they represented only fire insurance. 
Then they took on casualty companies. 
Then they became interested in writing 
surety bonds. Now they see the desira- 
bility of being able to write all lines of 
insurance for their customers. 


Must Meet All the Needs 


Mr. Williams states that an insurance 
agent cannot afford today to ignore the 
insurance needs of his customers regard- 
less of what they are. If he allows a 
competitor to write life insurance on a 
client, that life insurance man may edge 
in on his other lines. Mr. Williams 
says: 

“This means that if you have a client 
who carries only part of his insurance 
through your office, you can no longer 
depend on your competitor to ignore the 
solicitation of your lines. Already, per- 
haps, that competing agency is survey- 
ing these other profitable lines and work- 
ing out plans for getting them. Com- 
petition for the business of the client 
who carries his insurance through two 
or more agencies is likely to be much 
keener in the future. 


Should Seek All Lines 


“What’s your best move to meet this 
competition? Don’t allow any competi- 
tor to gain any foothold on any of your 
risks! If you have not actively solicited 
the various forms of fire insurance in 
the past, begin to do so at once. Make 
every one of your clients, as far as pos- 
sible, your policyholder. Get his fire, 
windstorm, rental value insurance, as 
well as his life, accident and automobile. 
Get his fire, U & O, profits and other 
commercial or industrial lines as well as 
his compensation, automobile fleet, pay- 
master hold-up and other casualty lines. 

“If some of your clients are now carry- 
ing their fire insurance through other 
agencies, make an effort to secure that 
business. Don’t wait for the other 
agency to advance against some of your 
lines. When you add a new client to 
your books, particularly if he’s a young 
man just starting to make his way in the 
world, serve him with fire insurance, as 
well as the other lines he needs, so that 
there will be no opening through which 
any other agency can gain a foothold.” 
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MICHIGAN 





OHIO (Cont.) 








Standart & Main 


General Agents for 


Detroit Insurance Agency 


a. Vice-P 
“oe ewman, -P’res 


THE C. F. MEDARIS CO. 


Loans - Insurance 














rge W. Carter Vice Pres. 
Colorado, New Mexico &W yoming Louis Sa Surety Bonds 
Patterson Bidg. DENVER Insurance Ex. Bldg. Detroit, Mich. 610 Gardner Bldg. Toledo, Ohio 
ILLINOIS MURPHY & O'BRIEN re 
THE T. E. BRANIFF 
CRITCHELL, MILLER INSURANCE UNDERWRITERS COMPANY 


WHITNEY & BARBOUR 


Established 1868 


Insurance Exchange Building 
CHICAGO 


Tenth Floor, Donovan Building 
DETROIT, MICH. 














Eliel and Loeb Company 
Insurance Exchange 
Chicago 


Established 1875 


Grinnell-Row Company 
GENERAL INSURANCE 


Grand Rapids, Michigan 


Insurance Specialists 
Oklahoma City, Oklahoma 





TENNESSEE 








MISSOURI 














FRED S. JAMES & CO. 


Insurance Exchange Building 
Chicago 


Chas. L. Crane Agency Co. 
Underwriters in All Branches 


Thoroughly Trained Engineers 
Representing the Largest Leading panies 
Eleventh Floor Pierce Bldg. 

St. Louis, Mo. 


LOVENTHAL BROS. 
ting Sev 
matey Ba Fe 
INSURANCE 
General Agents New York Indemity Co. 
Nashville, Tenn. 





TEXAS 














S. E. MOISANT CO., Inc. 
Largest Agency in Kankakee Co. 


164 No. Schuyler Ave. 
Kankakee, II. 


iliac 
INSURANCE 
Saint Louis 


RICE & BELK 
INSURANCE 
Established 1886 


HOUSTON, TEXAS 





VIRGINIA 








NEW JERSEY 








INDIANA 





THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 


9 East Market St., Indianapolis, Ind. 


Complete facilities rae 3, all lines of 
insurance anywhere in the State of Indiana. 


= 


Boynton ! Brothers & Co. 
H. Boynton, President 
Fred |. Ge Cox, Vice President & Treas. 
Roy C. Evarts, Secretary 
ingen Mortgages and Real Estate 
200 Jefferson Street 
PERTH AMBOY, NEW JERSEY 


Established 1880 
JAS. T. CATLIN & SON CO. 
INCORPORATED 
Insurance 
Masonic Bldg. Danville, Va. 





WEST VIRGINIA 











NEW YORK 








KANSAS 





MEADE INSURANCE AGENCY 


TOPEKA, KANSAS 


CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


92 William Street, New York City 


DeVan & Company 


INSURANCE 
201-202-203-204 Union Bids. 
Charleston-Kanawha, W. Va. 


Experienced and Ex Attention to 
Beokered Lines. All ing Companies. 








OHIO 


FOUNDED 1876 


Patterson, Bell & Crane Co. 
INSURANCE and BONDS 
CHARLESTON, WEST VIRGINIA 


Engineering Services and Underwriting 
Facilites for W. Va. Lines 











WHEELER KELLY AND 
HAGNY COMPANY 


Wheeler Kelly & Hagny Bldg. 
Wichita, Kansas 


ESTABLISHED 1870 
The Bruner-Goodhue-Cooke- 
Cranz Agency Co. 
General Insurance 


AKRON, OHIO 
Representing Leading Companies Only 


J. F. Paull & Company 
GENERAL AGENT. 
Rooms 508-9-10 Board of Trade Bidg. 
Wheeling, W. Va. 
Ohio, Pennsylvania and West Va. 
Solicited 














KENTUCKY 





Chapman Insurance 
Agenc 
GENERAL AGENTS 


U. S. Casualty Co. and gorene for 
Fire Insurance 


leadi 
1310 ST. BLDG. LOUIS ILLE, KY. 


The McINTOSH-BOWERS-WEST CO. 
Brokerage 


Promptly Handled 
148 So. Howard St. Akron, Ohio 


LEE C. PAULL 
INSURANCE 
Wheeling, W. Va. 
“ro tense 


W. Va. Brokerage Solicited 








WISCONSIN 











LOUISIANA 


Walter P. Dolle & Co. 


*“*Insures Anything Insurable™ 
Dixie Terminal Bldg. 


CINCINNATI 
Submit Your Propositions to Us 


Chris Schroeder& SonCo 
86 Michigan St. MILWAUKEB 
Engineering Service Service—All Lines 


The largest insurance agency in the 
wscate of Wisconsin 











LEON IRWIN &CO., Inc. 
Unexcelled Insurance Facilities 
NEW ORLEANS, LA. 











Established 1899 
FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bldg. 
COLUMBUS, O. 








Carpenter & Rowland 
612 Main St. RACINE, WIS. 
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A Directory of Responsible Attorneys Specializing in Insurance Law 
CALIFORNIA pa (Cont.) IOWA (Cont.) NEBRASKA 
“ a s Henry E. Sampson Sidney J. Dillon LAW OFFICES 
Dinkelspiel & Dinkelspiel _ - Cassels, Potter & Bentley SAMPSON & DILLON SANDEN, ANDERSON, 
SSS OE LAUGHLIN & GRADWOHL 
Heary GW. Dinkelepiel David K. Lener 1060 The Rookery Attorneys and Counselors at Law SHARP BUILDING 
artin J. Dinkelspel eonar urte Suite 601 Register & Tribune Bldg. LINCOLN, NEBRASKA 
John Walton Dinkelspiel Hiram E. Casey { CHICAGO , | 
All Ples of tgnmence Lintgetien DES MOINES (| | Bottnd'sitt"dinderion Bernard «fads 
; KANSAS NEW JERSEY > 
CANADA EKERN & MEYERS ictatieittianis: the teas SAMUEL M. HOLLANDER a 
rig ur atterson COUNSEL 
Lamothe, Gadbois and Charbonneau Insurance Attorneys Attorneys-at-Law Sisto eee Gece 0 
= oe wg od ee 208 So. La Salle St. Bro vn Building Wichita Telephone 1140-1 i - | 
epestolising in all cases of Ore, marine, life, end CHICAGO ae oe ey a my — and — ) - 
casualty ae = oan a \ ractice— les for nv ations s ialis: i he taw én Be r 
pF ~~ co % jam kh, Mutual 2.3: Adjustments ies an vanes SS. = 
. vecatan-cnnnvevakeocLicrTens J 
Silber, Isaacs, Silber & Woley | MICHIGAN NEW YORK ba 
Attorneys & Counselors Wal " » David F. Lee, David Levene, Edwin F Verrese TE 
ters, Hicks, Carmichael & Head - 
Mehr & Mehr HOME INSURANCE BUILDING (Formerly Henry C. Walters, and. Walters LEE, LEVENE & VERREAU i 
Barriesters & Solicitors CHICAGO ALL : yx = as si TRIAL LAWYERS 
Canadian one De ay Par oerery = Aa few | Represent Companies Only y Ri yy 
ES 924-28 Ford Bldg. investigations, ‘adjustments, end litigation ver "ese" 
don Guarantee & —— Company Limited DETROIT tral New York. 
and United States Casualty — 
JOHN E. CASSIDY pam q 
ATTORNEY | ReesH. Davis Fred J. Young ClareM.V 
COLORADO Facilities. to attend Investigations, DUNHAM & CHOLETTE DAVIS. YOUNG & VROOMAN = 
SS ATTORNEYS AT LAW : T 
W. Felder Cook ; Central Illinois Attorneys at Law 
general insurance frattice, representing at, Mattes 1004 Peoria Life Bldg. PEORIA | | 1012 1016 Grand Rapids National Bank Bldg. General Insurance, ie Casualty & Surety M 
United States F idelity & Guaranty Co wa Aetna Life GRAND RAPIDS over Southern Oh: ¥ 
eahiy Ge, Genupla Cassaty Ge. Phossts’ naematty a Guardian Bldg. CLEVELAND 
Co. Bank Service Corporation. West Side National | 
Gonecttentten, adjustment and litigation of claims. BROWN, HAY & STEPHEN ’ : = 
| 714 First National Bank Bldg. H. H. WARNER | KNEPPER & WILCOX | Ww 
Attorney at Law : 
FLORIDA — ; 
SPRINGFIELD Lichitty end Wastsnaats € nan Outlook Building R 
Huber, Blackwell & Gray fe rine 305-307 Wolverine Bldg., Lansing COLUMBUS e 
CONGRESS BUILDING, MIAMI i re. 
Casualty, Surety, Fire, and Life in- HENRY, HILL & McBRIAN MINNESOTA is Gh 
surance Liti ation in Southern ATTORNEYS-AT-LAW [~ i Fr 
oride 2nd Floor, Reisch Building Geoffrey P. Mah MATHEWS & MATHEWS , 
Springfield, Illinois yt. oney Attorneys At Law = 
INVESTIGATIONS, ADJUSTMENTS, Attorney and Counselor hy ( — 
GEORGIA AND LITIGATION 25 North Main Street 
831 Metropolitan Bank Building DAYTON 
Bryan and Middlebrooks INDIANA Minneapolis, Minnesota 
Candler Building 
ATLANTA GEORGIA z a —_ 
Shepard Bevan w. R. Tichenor | George A. Henry Delber: O. Wilmer | 
= wie Briward Everett, Je. HENRY & WI! 
OW Bat STE Meat ional agg ERNEST E. WATSON / DENMAN, MILLER & WALL | 
lesurence Litigniaan in tha Suuthars States 504-5 84 petinen oak Building All Lines : } 
alk Sauteed 0 Dandie Represent Companies Only TOLEDO 
Investigations—Adjustments—Litigation Including Defense of Negligence i 
{LLINOIS 936 Andrus Bldg. Minneapolis mS Ae 
ALFRED R. BATES |] ‘Stomahes, Meseall, Ward | Seite Seige” ee Wt ete 
H ¢. W John J. Kendrick — 
ATTORNEY AT LAW | Attorneys specializing in Al! Phases of BUNDLIE & KELLEY — , H. }—~ ty — 
189 W. Madison Street site Miowtos, Site & Cesustty _| Fraser, Hiett, Wall & Effier 
CHICAGO SNNDIANAPOLIS anne Pee | Ste tee toes Ban 
sttipewiaaimaaeaes J } ® TOLEDO, OHIO C 
IOWA B 
Bradley, Williams & Harper || jesse A. Miller owe H ma | | SEXTON, MORDAUNT & KENNEDY | Marshall, Melhorn, Marlar & Martin R 
19 S. La Salle St. Frederic M. Miller J. Earle Miller ATTORNEYS AND COUNSELORS 1032 Spitzer Building TOLEDO 
Chicago, Il. Miller, Miller & Miller ee Ty ee OL G 
Insurance clniane and litigation, all classes. Lawyers 3 as es Thomas O. Marlar Leland H. Notnagel 
Insurance Department | and legislative mat- y 1601 Pioneer Building || Ray Martin C. A. Zian G 
ters, and general insurance counsel. 1316-1318 Equitable Building ST. PAUL Albert T. Goorley Henry R. Bloch 
sag * ot al us . __| | Elwyn G. Davies John M. Kiskadden 
MISSOURI OKLAHOMA 
| 
| Frederick A. Brown Parrish, Cohen, Guthrie, — 
Watters & Halloran R. E. FINNEGAN FAIR & CROUCH 
1518 Otis Building Attorneys and Counselors at Law PLANTERS BUILDING Suite 1108, Hunt Building 
CHICAGO Register and Tribune Building TULSA | 
DES MOINES ST. LOUIS, MO. = 
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OKLAHOMA (Cont.) WEST VIRGINIA 













Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA cITY 


L diel 


STEPTOE & JOHNSON 


CLARKSBURG, WEST VIRGINIA 
10th Floor, Union Bank Building 


CHARLESTON, WEST VIRGINIA 


Philip P. SteptoeJames M. Guiher Thomas J. Gillooly 
Louis A. Johnson Stanley C. Morris J. Hornor Davis.2nd 
Leo P. Caulfield Chesney M. Carney Wm. J Mater. Jr 











cor'rTHw NAKOTA 


BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 
Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 





J. W. FITCHETT 
ATTORNEY AT LAW 
1308-09 Union Bank Building 




















HUNTINGTON, WEST VIRGINIA 
neat Personal Investigations—Adjustmenta 
INSURANCE PRACTICE Litigation 
TENNESSEE 
a WISCONSIN 
i 





RICHMOND, JACKMAN, WILKIE 


WILLIAM HUME and TOEBAAS 











NASHVILLE ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 

4 111 S. Hamilton St. MADISON 

TEXAS 








TOUCHSTONE, WIGHT, GORMLEY & PRICE 
ATTORNEYS AND COUNSELORS 
MAGNOLIA BUILDING DALLAS, TEXAS 


BLOODGCCD KEMTER & BLCODCOOD 
389-284 East Water Street, 








VU O. Touchstone Henry W. Stras- 
John N. Touchstone burger MILWAUKEE 
Sllen Wight Thomas F. Nash | 
iow Gormley Robert B Holland | Representing U. S. Ficelity & Guaranty 
Flobert Price Lucian Touchstone Company o_o — ——— Com- 
| pany, emn ty pany 
WASHINGTON 








ROBERTS, SKEEL & HOLMAN 
Alaska Building 


Wm. Paul Uhimees 
Everett 0. Butte 


GERALD P. HAYES 


sone W. Reberts Attorney 


L. Skeel 
Tom W Holman 


Tyre H. Hollander Guy B. Knott Insurance litigation and claim work im any 

Glen E. Wilson A. P. Curry part of Wisconsin 

Elwood Hutcheses W. E. Evenson. ir , 

Frank Hunter H Henke. ir 905 Ist Wis. Natl. Bank Bidg., 
SEATTLE Milwaukee 














Organized 1867 


WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $447,420.22 
Assets $988,795.54 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 
SOLID SOUND 


O. E. STRAUCH, Secy. 
SAFE 
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FOR THE UP TO THE MINUTE AGENT 


Colors 
Blue 
Red 
Green 
Gold 


BETTER 
QUALITY - PRICE 
SERVICE AND ADHESIVE 





ORDER YOUR NEXT yy or 
FROM DAVENPORT-TAYLOR MFGR. CO., 412 ORLEANS ST., CHICAGO 
OR FROM THE NATIONAL U NDERWRITER, CHICAG 
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W He AT TO KNOW ABOUT LIFE INSURANCE— 
nate bake eet ee Pee PT Pee eee ee Pree Price $1.50 
A practical, clear statement by a field man or what the average salesman needs to know about the funda- 


mentals. Order from The National Underwriter. A1946 Insurance Exchange, Chicago 

















Questions Are Ruised on Rindevs and 


Policies—Rights and Liabilities Under 
Blind Binders—Broker Ordered to Cancel 


Question—We would like to secure an 
opinion on the legality of our method of 
binding coverage at points away from 
our city to which our agency jurisdi 
tion does not extend. 

Upon receipt of a telegram from the 
Philadelphia local agent binding cover- 
age we issue a binder listing the names 
of the companies which in a number of 


cases we do not represent, amd conse- 
quently, are not printed on our formal 
binder The telegraphic binding advice 
usually reads as follows: 

“Binding North British twenty thou- 
sand Jones Manufacturing Company 
stock.” 

Sometimes the name of the company 
is not given to us in the wire. If you 
can give us an opinion on this procedure 
we will appreciate it very muc] 
Czncellation Ordered 

In Another State 

In this connection we have been con- 
fronted with the question of responsibili- 
tv of agencies. We are desirous of 


knowing whether cancellation to a brok- 








er constitutes cancellation to the 
sured. For exaimple, we place a line 

the agent of the Home in Clevel: 
covering the Cleveland branch of a con- 
cern with headquarters in St. Louis. We 
received a letter from the Cleveland 
agent requesting cancellation of the 
policy and in some lanner we fail to 
notify our assured. Does this constitute 
a cancellation to the assured or is the 
policy in force until the assured receives 
notice from some one. Are we repre- 
sentatives of the assured or the cor 
pany? 

If we should i a binder t the 
assured covering a line Cleveland and 
through some error in our office, » did 
not secure coverage from the Cleveland 
agent, what would be the assured’s 
rights so far as his coverage is con- 
cerned? Our commissions otf authority 
from the companies specify the state of 
Missouri. If we represented the Home 
in Missouri and issued a binder cover- 
ing a Cleveland risk specifying the 
Home thereon, would the assured have 
cause of action against the Home? 


Hazard of Dealing 
With Unreliable Agents 


We realize that in most cases 


the coni- 
panies would pay the losses and then 
attempt reimbursement from the agent, 
but this, of course would not affect the 
assured’s position. What we are partic- 
ularly interested in determining the 
hazard, if any, incurred by assureds in 
dealing with agents who are not sub- 


stantial financially. If you know of any 
where the rights of assureds 
been defined, we would appreciate 
much your sending them to ws. 

Answer—When you issue a binder to 
of your customers you lead him to 
rely on the protection which you assure 
him has been obtained. Without your 
assurance he might proceed to make sure 
of his protection by his own effort. Any 
danger in your method of handling bind- 
ers would grow out of this assurance to 
your customer, on which he has a right 
to rely. 


cases 


very 


one 


Safe If Correspondent 
Is Reliable Agent 
If you 

company, 

vided 


have 
you 
your 


a telegram naming the 
are practically safe, pro- 
correspondent is a reliable 
agent. If he is a reliable agent he either 
has power to bind the company he 
names, or has himself obtained a binder 
from an agent having such power. 
Issuing a binder on a blind telegram, 
that is. one that does not name the com- 
pany involves some risk to the agency 
issuing the binder. If your correspond- 
ent has actually obtained binders, or ap- 


portioned the risk among the companies | 


which -he 
adequately 


has power to 
protected. 


bind, 
The only 


you are 


risk is 


have | 


ilure of your corre 
to apportion the 
specific conrpanies. 


the possible fa 


spondent risk 


actually 
finitely to 


May Fail to Bind Any 
of the Companies 


coe 


It has where an agent 
under- 
to assign 
companies, none of 
bound. It has also 
that the agent 
assured. We have 
but these rules 
the ordinary prin- 
The struggle to 
the neglectful 
fact that the 
‘ially able to 


lis carelessness 


been held that 
nting several 
bind a risk, 
one or more 
companies are 
held in such a case 
himself is liable to the 
citations available, 
in harmony with 
ciples of contract law. 
panies of 
ws out of the 
- 


repres companies 


takes to but fails 


it to 
the 


been 


are 


the 
pri 

agent himself is finan 
meet tion that | 
as exposed | Where the 

ful agent is fimancially able to pay the 
sored orry about whet! 

the c hound’ or not 


hold com 
agent 


’ + 
no 





tne obli 





neglect- 
ed not w 
onipanies 


Liable on Promise to 
Secure Insurance 


In a Illinois case an agent under- 
took to procure surance for a customer 
and offered a policy an unlicensed 
ompany, but was nevertheless held 
liable to his customer for the latter’s 
oss This case is quoted in “Hall on 
Fire Insurance,” and the citation ts Reed 
Mig. ¢ Wurts, 48 Natl. Corp. Rep 
825, 187 Ill. App. 378. 


If you receive a blind binder from your 


orrespondent, and in turn issue a binder 
hout naming the company, while you 
e hable to your ustomer, you 

ave redress against the agent who as- 

sure ‘ that the risk was bound, al- 

though nothing but a court decision can 

determine this point 


Issuing blind binders is dangerous 


i ess agents who are financially 
able to respond in damages. Once in a 
ew years a big fire will occur after the 


1 and before the 
mpanies 


l r is Issue nsurance 
allotts d to ci 
Theory Is Not Always 

Acceptable by Courts 


Questions of law 


that are simple } 
rinciple are complicated by state sta- 
tutes, business customs, prejudices of 
ourts and juries, and by the fact that 
the same court in different trials will 
reach differe results. You no doubt 
have known instances where an assured 
may be convicted of arson and sentenced 
to prison, and yet in the same court al 
lowed a recovery his insurance on 
the property he destroyed. 

In practice your question ci cancella- 
tion has many complications, although 
simple in theory. In placing the business 
with an agent at Cleveland you are a 
broker for the assured and consequently 


of cancel 

notice to 
1" 

canceliati 


notice to you 
ly would be 


the 


lation theoretical- 
the assured, 1 


and 
hence would 


yn be effec- 
tive. 
Hewever, it 
that 
sured to 
to 


this 


may be taken for granted 
court is going to allow the 

suffer loss if there is 
make the msurance protect 
case the Missouri license 
oviding that every one taking a part 
in the placing of insurance shall be re- 
garded the agent of the company 
would undoubtedly be sufficient excuse 
for a court to maintain that you wer« 
agents of the Home for this transaction 
and hence hold that the cancellation was 


no as- 
any 
him. 
law 


Way 


In 


as 


not effective. What a court could rely 
on in the case of a company not admit- - 
ted to Missouri, we do not know, but in 
the case-of a company licensed in the 
| state the statute would undoubtedly ap- 
| ply for the protection of the assured. 


| 
| 
| 
| 
| 


| Company Should Have 


Benefit of Same Rule 


Obviously if the Home was held liable 


on the ground that you were legally its 
agent, it should have a legal claim 
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- DIRECTORY ENT RESPONSIBLE \. 
ARIZONA ILLINOIS (Cont.) MICHIGAN (Cont.) OHIO —— 
ARIZONA ADJUSTMENT AGENCY || NORTHERN ADJUSTMENT CO., Inc. ALLEN C. FRINK S. R. LEWIS 
“Sompensation, Sdelity, and surety. || 419 W. State St. Rockford, Il Adjuster Fire and Automobile Losses > Re 
—_—= James A. Penny, Pres. & Mgr. Exclusively Since 1910 204-8 Davis & Farley Bldg. 
A Perfected Service Phone Main 3587 223-224 Commerce Building, CLEVELAND 
B. F. HUNTER Heard Bldg. CASUALTY AND SURETY INVESTI- Kalamazoo, Mich. Tel. Main 167 
Manager Phoenix, Ariz. GATIONS AND ADJUSTMENTS Phone Office 7341 Home 2-5743 | | : 
COLORADO. WYO. AND N. MEX. MINNESOTA 
INDIANA 
S. W. OHIO S. E. INDIANA 
L. B. DAVIS ADJUSTMENT COMPANY tien . Kentuck S. Illinois 
INVESTIGATIONS-apsustmENTS— || SOUTHERN INDIANA ADJUSTMENT co. | | LYMAN HANES, Inc. FRED W. PETERS 


—INSPECTIONS 
For the Insurance Companies Only 
Forierly Brand, Mingngen, Retail Credit 
.. Inc. 


1014 University Bldg. Denver, Colo. 

















411 Mercantile Bank Bldg. 
EVANSVILLE 


Specializing in Auto-Compensation-Accident 
Health Claims. Insurance Companies only. 











Wilson Adjustment 
Company 


Adjusters of Insurance Losses 

All Modern Coverage 
840 Gas & Electric Bldg. 
710 First Natl Bk. Bidg., 


205 fwo-Republics Bldg., El Paso, Texas 


Thos. M. Duncan, Mgr. Phone M. 878 











DISTRICT OF COLUMBIA 


ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


819 Tri-State Bldg. 
Phone Anthony 5460 Fort Wayne, Ind. 











* NICHOLS COMPANY 


SNVESTIGATIONS & ADJUSTMENTS 
ee agen gg 


D. d.—Va.— 
Suite a5. 5-26-27- 28 Bond Building 
WASHINGTON, D. C. 
Practical, Prompt, & Courteous Service 








FLORIDA 
F. L. MILLER 
Prompt and Efficient Adjustment 


Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 








ILLINOIS 





G. R. BARTELS 


Insurance Adjuster 


166 W. Jackson Blvd. Chicago 


Health-Accident Liability Burglary Compensation 
Plate Glass Casualty Surety Automobile 











KOERTS AND KITTS 
ADJUSTERS 


Ase4 Insurance Exchange 
175 West Jackson Boulevard 


CHICAGO ILLINOIS 








M. J. O'BRIEN & CO. 
ADJUSTERS 


A-1018-1022 INSURANCE EXCHANGE BLDG. 
CHICAGO, ILLINOIS 











JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Chi Office Milwaukee Office 
966 Ins. h. Bidg. 601 Guaranty Bidg. 








Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


PEORIA—ILL. 











INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 











med 
RT WAYN. 
TERRE HAUTE 
EVANSVILLE 
KENTUCKY 
Kentucky Indiana Tennessee 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bldg., Louisville, Ky. 
Phone City 3015 





MARYLAND 





HENRY L. ROSE & CO. 
Incorporated 


Adjusters for Insurance Companies 
General Offices 
BALTIMORE, MD. 
Wilmington, Del. Washington, D. C. 





MASSACHUSETTS 





Hubbard 7750 Everett 1220 


A. J. Macduff 


GENERAL CONTRACTOR 
Appraiser of Buildings and Fire Losses 
40 Broad Street Boston 





MICHIGAN 





A.H. DINNING COMPANY 


Insurance Adjusters 


Automobile -- Fire -- Marine 


944 Free Press Buildi 
DETROIT, MICH. 


Phone Randolph 0481 








General Adjusters 
for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 











MAIN & BAKER, Inc. 
General Adjusters 
Minneapolis — Fargo— Duluth 





MISSOURI 





MoKanOkla Adustment 
Company 


Adjusters for Companies Only 


G5 Temple Bidg., Wichita, Kansas 
207 Davidson Bidg., Kansas City, Mo. 
517 Insurance Bidg., Oklahoma City, Okie. 
1118 Hunt Bidg., Tulsa, Oklahoma 














THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. 


ST. LOUIS, MG. | 





NEBRASKA 





The JOHN D. GARMIRE 


Independent Adjusting Office 
Omaha, Nebr. Est. 1907 
ASSOCIATE ADJUSTERS: 


Frank A. Sucha Harvie A. Jewell 
Jack H. Mack J. Verne Brewer 





OHIO 





THE STARK INSURANCE 
he = 


‘CANTON, OHIO. 


ant Qaeceniiien Territory 
Prompt and Efficient Claim Service for the 
Companies bd 
Telephone 834 





INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses 
1041 Third National Bldg.. DAYTON, OHIO 








Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 








The General Insurance Adjustment Co. 
Second National Bank Bldg. 
TOLEDO 
Clifford L. Rose, Mgr. 








OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 











THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 
Oklahoma City 
215 Merc. Bide. 
Guy H. Fuller, Mgr. i. 


Tulsa, Okla. 
213 Atco Bidg. 
M. Hallock, Mgr. 





PENNSYLVANIA 





TRI-STATE AUTOMOBILE ADJUSTERS 


INVEST IGATIONS—ADJUSTMENTS 
INSPECTIONS 
For the Insurance Companies 
JONES LAW BUILDING 
William A. McGuire, Manager, PITTSBURGH, PA. 














WILLIAM A. CULKIN 





Harry L. Federman, Proprietor 
Specialist on All Automobile Losses 
510 Eagle Savings Bldg. Cincinnati, Ohio 

Telephone 8787 





AUTOMOBILE ADJUSTMENT CO. 


Insurance Adjuster 


Representing Leading Casualty 
Companies 


Connell Bldg. Scranton, Pa. 




















W. A. GIBSON COMPANY 


ADJUSTERS 
1305 Cadillac Square 205 Cone Theater 
Building Building 
Detroit, Mich. Flint, Mich. 


Fire, Auto, Burglary and Inland Marine 


CHARLES E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


H.R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Siz Years Company Service 








Fire — Automobile — 


FE. L. NOLD™ 


Insurance 
2819 DAVID STOTT ‘OTT BLDG. 








Cc. L. HARRIS & COMPANY 
General Adjusters 
land—Auditerium = o. 
kren Lean Bids. 


estown—810 Mabealne Bank 
Toledeo—6zB Nicholas Bid a 


bus— Fleer, wOttleck 8 
Cincinnati—4i! First Nat’! Bank "Shas. 
Trust Bids. 














{ McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 





TEXAS 





Malone Adjustment Company 
—General Adjusters— 


West Texas—New Mexico— 
Southeast Arizona and Mexice 
455 First National Bank Building 
El Paso, Texas 


Terri 





~ ANy 


i ff 
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INDEPENDENT ADJUSTERS 








Coverage 
Mark P. Conley, Manager 
285 Two Republics Bidg., El Paso, Texas 


Offices 
#0 Gas & Electric Bidg., Denver 
710 First Natl Bank Bidg., 
Albuquerque, N. M. 





TEXAS (Cont.) WISCONSIN 
Wilson Adjustment Company NURNBERG-SCHIFFLER & CO. 
Adjusters of Insurance 


General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 


499 Broadway Phones-Broadway ims 








HERBERT F. ROSENBUSH 
INDEPENDENT CLAIMS SERVICE 
327 Mason Bidg., Houston, Texas 
AUTOMOBILE—CASUALTY—FIDELITY 


Ten years as field . ® representative in 
this territory- -U. S. & G. Co orwich 
Union Ind., and AM 





— 


DAVID LAWSON 


37 Church St. Phone 2870 
OSHKOSH, WIS. 

















Conversion 


Inland 









MILWAUKEE BRANCH 


A.E.S. Prior, Mgr. 
490 Broadway 
TELEPHONE 
BROADWAY 8751 








Thomas T. North 


Adjustment Company 


Automobile—Fire, Theft, Collision 
Property Damage 
Burglary 


175 W. Jackson Blvd. 


Telephone: Harrison 3230 
CHICAGO 


Joseph F. Beutell, Mgr. 













- Liability 


Marine 


INDIANAPOLIS BRANCH 


241 North Penn Street 
TELEPHONE 
LINCOLN 4838 



















(When new addition is completed) 
350 Rooms 





“Where a friendly atmosphere 


ST. 


predominates” 


Rates 
$1.50 
Upward 


NICHOLAS | 


Springfield, Il. } 























Right to 
the Point 





Here is a manual for fire insurance agents giving explans- 
tions of technical terms, principles, forms and coverages 
Price $1.25. Order from The National Underwriter, 41946 
Insurance Exchange, Chicago. 

















against you for the amount of any loss 
it is compelled to pay through your fail- 
ure to act on the cancellation. Yet it is 
extremely doubtful if the statute on 
agencies would be strong enough to es- 
tablish your liability to the Home. Of 
course, if you did represent the Home 
as agents in St. Louis, you would be 
subject to its orders, even though they 
came through an agent at Cleveland. If, 
however, there is no agency commission 
or other contract of agency to establish 
your obligations, it is doubtful if you 
will be liable to a company you do not 
represent for failure to take up the 
policy. 

If you issue a binder to the assured 
covering a line in Cleveland and through 
some error in your office, do not secure 
coverage from the Cleveland agent, the 
rights of the assured would depend on 
whether you issued a blind binder, or 
one naming a company for which you 
are authorized to act in St. Louis. In 
the latter case the company you bind will 
have to pay, even though the policy was 
to have been issued by some other 
agent of the same company in Cleveland. 


Public Can Rely on 
Customary Authority 


If you are actually authorized to rep- 
resent a company the 
inquire into limitations of your author- 
ity concerning acts that fall within the 
ordinary course of business. In 
times it is so customary for agents to 
bind risks anywhere in the United States 


these | 





| hours. 


—— ————. 


Aircraft Damage Policy 
Should “Bridge the Gap” 


The necessity for the “bridging-the- 
gap” clause in an aircraft damage policy 
is the subject of an interesting article in 
the “Hartford Agent.” In Berkeley, 
Cal., an airplane struck the roof of a 
home on Claremont boulevard, slid off 
and plunged through the side of the wall 
of the residence next door. The force of 
the impact took the plane clear through 
the ground floor of the house and into 
the. basement. The gasoline tank of 
the plane exploded and set fire to both 
houses. The aggregate damage from 
the falling machine and the fire that 
followed was estimated at $10,000. 

As it is pointed out, it is entirely pos- 
sible for two disasters to happen to one 
property owner within the space of 24 
Nature has never been governed 
by a spirit of sympathy for the wnfor- 
tunate and the told truism “it never 
rains but it pours” has been proved more 


than once in every imsurance agency. 


Underwriters foresaw the necessity for 


bridging the gap between an_ aircraft 


| damage loss and subsequent fire when 


public need not | 


the aircraft damage policy was first in- 
troduced, for in addition to the protec- 
tion an aircraft policy offers a property 
owner against loss or damage by the 
plane, loss or damage by fire or tornado 


| following damage by aircraft is included 


that it is doubtful whether the assured | 


would be bound to be on _ his 
against the lack of power of an agent 
to issue such binders. 
an agent who has any authority to deal 
with the public has all the customary 
authority of such agents, so far as the 
assured is concerned. Naturally, an 
agent who exceeds his authority is re- 
sponsible to his principal for whatever 
damages may be caused. 

Theoretically, a company defending a 
claim on an unauthorized binder issued 
by its agent at a place outside of his 
territory would not be hopeless. It 


guard | 


The rule is that | 


also. 








would have a right to prove the customs 
of the insurance business of St. Louis, 
and show that agents there are not cus- 
tomarily licensed in other states. If 
agents customarily do issue binders in 
other states, either on telegraphic au 
thority or otherwise, such custom would 
be sufficient undoubtedly for the as- 
sured to rely upon. The assured need 
not inquire how they get their authority. 

Wide-awake insurance 
sonal copies of The 
sent to their 


men have per- 
National Underwriter 
homes. 





Selling by Smelling—A New Idea 





By A. G. DUGAN, JR. 


Our business of insurance has for a 
number of years been considered by 


outsiders as something of a backward 
child in the matter of using modern 
sales and advertising methods. Profes- 


sional advertising agency men in partic- 
ular have often made the insurance busi- 
ness a target for their criticism. Insur- 
ance advertising, they have said, was 
prett? old fashioned stuff, what there 
was of it. 

Say Methods Were Backward 


Compared with advertising done by 
the automotive industry, the furniture in- 
dustry or the foods and toilet goods in- 
dustries, the advertising being done by 
us insurance folks was as the kite flown 
by Benjamin Franklin is to the modern 
radio. So the advertising experts have 
spoken of insurance advertising in re- 
cent years. 

So when a really brand new idea in 
advertising appeal comes out, created by 
an insurance company, developed by a 
company, and successfully used by a 
company, the whole business of insur- 
ance and insurance advertising has some- 
thing to crow about. 

When the Hartford Fire recently pro- 
duced a folder that gives off the strong 





pungent odor of burned wood it did 
something that had never before been 
done in anybody’s advertising. It ap- 


pealed directly to the sense of smell with 
a definite selling message. It sold the 
idea of adequate fire insurance protec- 
tion by producing a folder smelling like 
a house that needed it. 

Contents of the Folder 


Ingenious in design, the folder pic- 
tures the well known Fire Hellion poit- 
ing dramatically toward a neat, well 
built dwelling. As the folder opens up a 
clever folding arrangement causes the 
dwelling to disappear and the object of 
the fire demon’s pointing finger is dis- 
covered to be the same house now being 
consumed by a raging fire while firemen 
vainly battle the blaze. 

It is then that the pungent penetrat- 
ing odor of burned water-soaked wood 
is noticed and the copy for the 
folder reads: 

How Folder Reads 

“When smells of burned 

water—like the 


your home 
wood drenched with 
odor you got when you opened this 
folder—it probably will be too late to 
attend to your fire insurance.” 





Western Department: 





The Hampton Roads Fire and Marine 


Insurance Company 
NORFOLK, VIRGINIA 
On HAMPTON ROADS 


1415-222 W. Adams St. 


Chicago, Illinois 
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: Cross streams of traffic, running like molten lava through canyons of sky- 
scrapers and along ribboned highways, have created hazards more threat- 
ening to life, limb and purse than war. To meet these hazards, Standard 
perfected the AUTO-AGE policy ... endowing it with coverages as wide as 
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Hillas Retires 
As F. & C. Chief 


New York Company Head Plans 
to Step Down Next 
Month 


ACTION IS UNEXPECTED 


No Successor Named for Veteran, Who 
Will Retain Active Interest 
as a Director 


NEW 


years of 


YORK, Dec. 
continuous 


24.—Aiter 53 
association ‘with 


the Fidelity & Casualty, during which 
advanced steadily from office 
Robert J. Hillas is to 


retire from his present post and from 


time he 
boy to president, 


active participation in general business 
affairs about the middle of next month. 
He will continue, however, as a director 
corporation, in the success of 
which he will always have the utmost 
interest. 

While it was appreciated, in view of 
his advancing age, that Mr. Hillas 
would retire as chief executive in the 
course of a few years, his resignation 
at this time was wholly unlooked for, 
and came as a distinct sunprise even to 
his most intimate associates upon the 
board. 


Handsome Provision for Future 


Accepting his resignation with regret, 
the directors, in appreciation of the fine 
contribution of President Hillas to the 
upbuilding of the company, made very 
handsome provision for his future. In 
stating his purpose to retire Mr. Hillas 
points to the growing complexities of 
the casualty and surety business, and 
says he feels that the increased prob- 
lems should be dealt with by a younger 
man. 

His recreational interests are music 
and art, for both of which he has a high 
appreciation as he is a pianist of note 
and an intelligent critic of paintings. In 
his earlier years Mr. Hillas kept physi- 
cally fit by boxing, and attained such 
proficiency that at one time a_ well- 
known sports promoter who witnessed 
an exhibition of his skill was anxious 
arrange a bout between Mr. Hillas 
and Jack Dempsey, the “Nonpareil,” a 
professional boxer famous in the history 
of the sport. Though occasionally go- 
ing on the links Mr. Hillas has never 
been able to get up any particul: ar en- 
thusiasm for golf, so intriguing to many 
of his associate executives. 


Joined Company in 1876 


When Mr. Hillas entered the emplov 


of the Fidelity & Casualty as a boy in 
1876, the company was struggling to 
get on its feet, its fate seemingly trem- 
bling in the balance. Efficiently man- 
aged, however, the corporation made 
Steady headway, eventually ‘becoming 
one of the foremost casualty organiza 
tions of the land. When ia 1910 Mr 


Hillas was ‘elected its president in suc- 


Car & General Broadens 


Underwriting Activities 
UNDERWOOD MADE MANAGER 


English Company Will Write Residen- 
tial Burglary and Workmen’s Com- 
pensation Lines—In 17 States 


NEW YORK, Dec. 24.—After re- 
stricting its activities in this country to 
writing the various forms of automo- 
bile casualty coverage, plate glass and 
live stock insurance for several years, 
the Car & General of London is now 
issuing residence burglary and work- 
men’s compensation coverage as well. 
Although licensed in 17 states, it has 
confined its operations in the new lines 
thus far to four eastern states, but will 
gradually extend to all others to which 
it is admitted. 

The Car & formed in 


General was 


1903, its control being secured by the 
Royal Exchange Assurance 15 years 
later. It entered the United States in 
1924, selecting Russell E. Stevens as 


general agent for the casualty lines. 
Started With Rating Bureau 


When it was decided to take on the 
compensation and burglary branches H. 
F. Underwood was engaged as manager 
of those departments. Mr. Underwood 
is a graduate engineer and gained his 
initial knowledge of casualty underwrit- 
ing as an attache of the compensation 
rating and inspection bureau of New 
York. Later he was connected with an 
insurance brokerage house. For the 
past four years he has been in the un- 
derwriting department of the New York 
branch of the United States Fidelity & 
Guaranty. 








cession to the late George F. Seward. 
the Fidelity & Casualty boasted total 
assets of $9,859,430, capital of $1,000,000, 
net surplus of $1,945,696 and premium 
income of $7,307,000. 

On July last, the date of its most 
recent financial statement, the assets of 
the company had grown to $40,334,604, 
cash capital was $4.000,000 and net sur- 
plus $7,447,011, while premium income 
for 1928 was in excess of $26,600,000. It 
has 23 branch offices throughout the 
country and approximately 9,000 local 
representatives. 


Company Greatly Respected 


The company has ever been held in 
the highest repute for its honorable 
practices in dealing with agents and as- 
sureds. Its financial statements never 
have been called into question; its reg- 
ular and special reserves are computed 
upon the highest possible standards. 

Control of the company was pur- 
chased jointly by the Continental and 
Fidelity-Phenix fire insurance compa- 
nies some months ago, Ernest Sturm, 
chairman of the fire offices named and 
of their affiliated corporations in the 
America Fore fleet, becoming chairman 
of the finance committee of the Fidelity 
& Casualty as well, and Paul L. Haid, 
president of the America Fore group, 
being added to the directorate of the 
casualty corporation. 

Who is to succeed Mr. Hillas in the 
| presidency of the Fidelity & Casualty 








Consider Rate Revision on 
Auto Cover in New York 


CONWAY REJECTS SCHEDULE 


Revision Required by Superintendent— 
National Bureau Deliberates on 
Other Forms 


NEW YORK, Dec. 24.—The National 
Bureau of Casualty & Surety Under- 
writers has submitted to the New York 
department a schedule of rates proposed 
for automobile liability and property 
damage coverages in New York state 
during 1930, and as these have not 
proven altogether satisfactory to the 
governing officials they have been sent 
back for revision. It is anticipated cor- 
rected rates will be agreed upon within 
a few days, as conferences to that end 
are in progress, and that the new fig- 
ures will be approved for use early in 
the new year. 

Consider “Responsibility” Cover 


The department is likewise reviewing 
the various provisional forms submitted 
by individual casualty companies for use 
in their automobile liability policies 
under financial responsibility laws of 
the different states for personal injury 
and property damage limits of each, and 
is anxious that the condition be made 
uniform. 

Still another uncompleted activity of 
the department is its consideration of 
general cover contracts as issued by all 


types of carriers. Superintendent AlI- 


bert Conway of New York called for a 
record of all general covers issued by 
both fire and the marine companies 
some weeks ago and has had replies 
from most of the fire offices. Marine 
companies, however, pleaded for addi- 
tional time and the concession was 
granted them. The marine companies 
were sharply criticized by casualty offi- 
ces for writing under transportation 
forms types of risks that by no stretch 
of the imagination could properly be 
so classified and the practice will have 
to be discontinued. 

Whether as a result of the data now 


being received by the department and 
that obtained later, corrective legisla- 
tion will be considered warranted, or 


whether reforms shown to be necessary 


will be voluntarily undertaken by the 
underwriters, remains to be seen. It 
is certain that if the latter policy is not 
adopted, the former will be. 
Approve Insurance Plan 
MILWAUKEE, WIS., Dec. 24.—Pur- 
chase of a liability policy to protect 


passengers who use the city launch op- 
erating between the Milwaukee sewage 
disposal plant on Jones Island and the 
main land has been voted by the sewer- 
age commission. The policy will be 
for at least $10,000, and possiblv $100,- 
000, it was decided, protectivg pas- 
sengers other than city employes who 
use the launch in visiting the plant. 








is a question that has not been decided 
at this time. That a strong and for- 
ward-looking underwriter will be select- 
ed for the post, however, is a foregone 
conclusion. 





Merit Rating 
Figures Given 


Stellwagen Approximates Experi- 
ence—Believes System Has 
Proved Worth 


PLAN NEARLY YEAR OLD 


Accident Frequency Compared by In- 
demnity of North America Offi- 
cial for First Nine Months 


PHII 


merit 


JADELPHIA, Dec. 24. — The 
rating plan will soon celebrate its 
And what has it accom- 
plished during that year? Has it proven 
itself of further trial? 

The Indemnity of North 
one of the originators of the merit rat- 
the was asked 
P. Stellwagen, assistant vice-presi- 


first birthday. 


worthy 
America was 
ing plan. So question 
of H. 
dent 
ment. 


in charge of the automobile depart- 


Plan Proves Worth While 


“T can’t give you exact figures,” he 
replied. “It’s still too early for that. 
But I can give you approximate figures, 
which I have kept myself, for the first 
nine months of the merit rating plan’s 
operations which will give you a rather 
definite idea of what it has done.” 

Mr. Stellwagen’s statistics showed that 
as far as his companies are concerned, 
the merit rating plan is well worth 
while and cuts down the loss ratio con- 
siderably as well. Adding on the 10 
percent rate discount, the figures of the 
Indemnity of North America show that 
merit rated risks have a 20 percent bet- 
ter experience than non-merit rated 
risks 


Comparative Figures Given 


Mr. Stellwagen’s figures show that 
the combined accident frequency per- 
centage of the Indemnity of North 
America’s business per 100 cars for the 
first nine months of the operation of 
the merit rating plan was 5.2 for public 
liability and 12.8 for property damage 
for a weighted average of 8.6. 

On merit-rated risks alone, the public 
liability was 4.2 and the property dam- 
age 9.9 for an average of 6.7. 

On non-merit rated risks, the public 
liability was 5.5 and the property dam- 
age 13.9 for an average of 9.3. 

Uses High Average Cost 


In working up his approximate loss 
ratio, Mr. Stellwagen did not use the 
average cost per claim of the National 
Bureau but instead applied a higher 
average cost per claim on both lines. 
He used $325 as the average cost per 
claim for public hability and $43 for 
property damage to the above frequen- 
cies to develop the following loss ratios: 
On the total business, 53 percent; on 
merit rated risks, 46 percent, and on 
non-merit rated risks, 55 percent. 
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Fathers and Sons Form 
an Interesting Galaxy 





OFFICE BUILDING DEDICATED 





American Bankers New Structure in 
Chicago Is Opened With Appro- 
priate, Impressive Ceremony 





The prominent participation by fath- 
ers and sons in the dedicatory exercises 
of the ngw office building of the Amer- 
ican Bankers at Cass and Ohio streets, 
Chicago, last Friday was a feature that 
was impressive. Frederick H. Rowe, 
president, who made the dedicatory ad- 
dress, is the main factor in the com- 
pany. His son, C. Y. Rowe, first vice- 
president, presided over the exercises. 
R. Y. Rowe, secretary and superintend- 
ent of agencies, assisted in the recep- 
tion. William H. Babcock, head of W. 
H. Babcock & Son, real estate men. and 
accountants, who figured conspicuously 
in the appraisal and working out the 
cost plans, spoke, as did his son, Henry A. 
Babcock, of the firm. E. P. Strandberg, 
Sr., head of E. P. Strandberg & Co., the 
contractors for the building, spoke as 
did his son, E. P. Strandberg, Jr. Henry 
W. Price, attorney, who assisted in the 
building enterprise; Childs & Smith, the 
architects; W. G. Baird of Baird & 
Warner, the renting agency, all had rep- 
resentatives present who spoke. 


President Stevens a Speaker 


R. W. Stevens, president of the IIli- 
nois Life, brought the greetings of the 
Chicago companies and referred to the 
historic neighborhood of the new build- 


ing. 
Henry W. Hanson, Illinois assistant 
director of trade and commerce at 


Springfield, brought the greetings of the 
insurance department. Judge Byron K. 
Elliott, manager of the American Life 
Convention, was on from St. Louis to 
speak for that organization. George R. 
Kendall, president of the Washington 
Fidelity National of Chicago, repre- 
sented the Industrial Insurers Confer- 
ence. He called attention to a marked 
change in cooperative conditions. Some 
years ago F. H. Rowe was running the 
Mutual Health & Accident of Jackson- 
ville, while Mr. Kendall had the Wash- 
ington Health & Accident of Spring- 
field, Ill. Those were the days of cut- 
throat competition and there was no 
cooperation in the industrial disability 
field. Now companies respect the rights 
of others. 


H. R. Gordon Speaks 


Harold R. Gordon, executive secre- 
tary of the Health & Accident Under- 
writers Conference, spoke for that or- 
ganization. C. M. Cartwright of THe 
NATIONAL UNDERWRITER was a speaker. 

There was a large attendance of field 
men, officials and department heads of 
the American Bankers together with a 
number of friends. President John Pat- 
terson of the Midland Casualty and his 
son, Kenneth Patterson, were present 
from Milwaukee to add further luster 
to the father and son program. Charles 
M. Biscay, ordinary manager of -the 
Western & Southern Life, was present 
during the ceremony. 

An inspection of the building was 
made. There were beautiful bouquets 
sent in by admiring friends in the lobbv 
on the auditorium floor. The building 
is a 12-story structure. The American 
Bankers acquired frontage both on Ohio 
and Cass streets in 1911, the space being 
occupied by apartment buildings of L 
shape which were remodeled for home 
office purposes. The company then 
procured additional property to give it 
ownership of the entire corner. The 
building is well appointed and very com- 
fortably arranged. The Chicago branch 
office and some of the home office work 
will be carried on in Chicago but the 
main executive offices will remain in 
Jacksonville. 








National Casualty Bureau 
Still Is Seeking Manager 


NEW YORK, Dec. 24.—Although the 
committee of three named by the Na- 
tional Bureau of Casualty & Surety 
Underwriters months ago to secure a 
general manager for the organization, 
has prosecuted its search with the ut- 
most diligence, it has failed thus far to 
secure the right man, despite the con- 
siderable number of names that have 
been canvassed. 

It is felt that if a man of the desired 
caliber can be found and the qualifica- 
tions named for the office are that the 
appointee must be of middle age, have a 
good working knowledge of the cas- 
ualty business, particularly of its field 
problems, 
tactful, 
the immediate affairs of the bureau but 
of initiating broad policies. A great 
deal of work now developing upon man- 
agerial committees could be handled by 
him directly, allowing company exec- 
utives more time for considering the 
affairs of their particular offices. 

If such a person could be discovered, 
he would likely be given a term con- 
tract, insuring continuity and affording 
opportunity to formulate and put into | 
effect an aggressive managerial policy. 











Johnson on Coast Trip 
William C. Johnson of the Massachu- 
setts Protective of Worcester, Mass., 
and Mrs. Johnson are in Los Angeles 
for a few weeks. 


be forceful and yet withal | 


capable not only of directing | asic manual rates may, therefore, be 


Experience Plan to Be 
Used in Three States 


METHOD OF NATIONAL BUREAU 





Rating System Will Be Applied to Mis- 
cellaneous Public Liability Risks 
by Members 





The National Bureau of Casualty & 
Surety Underwriters announces the 
adoption of an experience rating plan 
for rating miscellaneous public liability 
risks. It will be applicable in Minne- 
sota, Missouri and New York only. Ex- 
perience rating is used to modify the 
basic manual rates for individual risks 
according to the past experience. The 


increased or decreased according to the 
experience of the individual risk. 
At present the only public liability 


| risks aside from automobiles that carry 


experience rating are apartments, tene- 
ments, boarding and rooming houses in 
Greater New York. Under the plan 
going into effect Jan. 1, experience rat- 





| 


| ing will also be applied to other types 


of owners’, landlords’ and tenants’ risks 
|such as office buildings, mercantile 
buildings, stores, hotels, etc. It will 
| also be applied to theaters, residences, 
| farms, elevators, manufacturers and con- 


| tractors’ risks, teams and product pub- 


| 
| 
| 
| 
} 


lic liability risks. The risk must be of 
a certain size in premium before it is 
eligible for experience rating. 








CASUALTY 





PERSONALS 











Sam Fowlkes, formerly manager of 
the New Orleans convention and pub- 
licity bureau, has become associated 
with the Union Indemnity and its affil- 
iated companies in New Orleans. He 
will be chiefly engaged in work of pro- 
motional nature and will be in charge 
of the public relations department of 
Insurance Securities Company. 

In appreciation of his work while 
executive director of the New Orleans 
bureau, recently disbanded, Mr. Fowlkes 
was the guest of honor at a luncheon 
given by the hotel men of New Or- 
leans. He was presented with a silver 
desk set on behalf of the association. 

Mr. Fowlkes is widely known 
throughout the United States as his 
work in securing conventions for New 
Orleans brought him in direct contact 
with many influential bodies and prom- 
inent men outstanding in their profes- 
sion. 


Thomas W. Thompson of Chicago, 
western surety manager of the Hartford 
Accident & Indemnity, died suddenly at 
the wheel of his automobile in front of 
his residence at Oak Park, Sunday. Mr. 
Thompson had gotten his car out of the 
garage, had pulled up toward the front 
of his house. Owing to the snow the 
wheels began whirling before he could 
get up to the curb. He got a snow 
shovel, cleared away the snow, drove to 
the curb. His wife came out and saw 
that he was greatly flushed. He asked her 
to take the snow shovel into the house, 
which she did, putting it on the porch. 
On her return to the car she saw that 
her husband was in an abnormal condi- 
tion. She asked him if he could get to 
the house and he replied that he did 
not know whether he could or not. He 
expired before a physician could reach 
him. Funeral services were held Tues- 
day afternoon at his home, being in 
charge of Dr. Carlisle L. Hubbard of 
the First Methodist Church of Oak 
Park. 

Thompson was a brother-in-law 
of “George D. Webb of Conkling, Price 
& Webb. They married sisters. Bert 
L. Wallace of Conkling, Price & Webb, 
is a brother of Mrs. Thompson. Mr. 
Thompson was a native of Louisville 


and went to Chicago as a young man, 
going with Conkling, Price & Webb in 
their surety department when they were 
general agents of the United States 
Fidelity & Guaranty. When the United 
States Fidelity & Guaranty opened a 
branch office with George E. Brennan 
as manager, Mr. Thompson joined that 
office. continuing for five or six years. 
For 15 years he had been manager of 
the Hartford Accident surety depart- 
ment and in that capacity was a great 
success. He always did a profitable 
business. He was one of the best posted 
surety men in the west. He was a for- 
mer president of the Chicago Surety 
Underwriters Association. A large dele- 


gation of surety men attended the 
funeral. Mr. Thompson was 50 years 
of age. 


E. H. (Count) Mueller, general agent 
for the accident department of the 
Southern Surety at Madison, Wis., has 
been awarded a large silver loving cup 
for winning a production contest with 
the Southern Surety organization in 
Texas. In September and October the 
Wisconsin agency wrote more than 900 
applications and in the final week of the 
contest with the Texas agency broke all 
records for a single week. This is the 
second time in three years that the 
Mueller agency won out over the Texas 
agency in a close contest. 


W. R. Kilgore, vice-president of the 
Pacific Employers, has been appointed 
a member of the state industrial wel- 
fare commission of California by Gov- 
ernor Young. Mr. Kilgore is president 
of the Los Angeles Rotary Club and 
takes an active part in club and civic 
activities. 

An annual event always anticipated 
with pleasure is the Christmas party of 
the Casualty & Surety Club of New 
York. Officers chosen for 1930 were: 
Thomas J. Grahame, Globe Indemnity, 
president; George E. Hayes, Union In- 
demnity, first vice-president; H. P. 
Jackson, Norwich Union Indemnity, 
second vice-president; W. J. Thomp- 





son, Globe Indemnity, secretarv-treas- 
urer; executive committee, Edward 





Rating Data on Auto 
Fleets to Be Exchanged 





SIXTY COMPANIES COOPERATE 





Superintendent Conway Approves Plan 
in New York State Whereby 
Experience Will Be Pooled 





NEW YORK, Dec. 24. — With the 
knowledge and consent of Superintend- 
ent Albert Conway, a plan for the ex- 
change on rating data on automobile 
fleet risks and for supervision, which 
will insure application of filed and au- 
thorized rates for the writing of auto- 
mobile liability and property damage 
insurance of all classes in New York, 
has recently been adopted by a large 
group of casualty companies and is im- 
mediately effective. 


Two-fold Purpose 


In advising of the new move, L. L, 
Hall, secretary of the committee re- 
sponsible for the program, states its 
purpose is twofold: First, that “it will 
permit automobile fleet rates located in 
New York to be written with full bene- 
fit of the past experience of the risk 
in the determination of future rates, 
regardless of which of the subscribing 
companies may have carried the insur- 
ance during the experience period, or 
proposes carrying it for the ensuing 
period,” and again, “it is the intention 
to bring about through the operation of 
this plan a better understanding and 
closer cooperation between the insur- 
ance carriers in the handling of auto- 
mobile insurance.” 


Sixty Companies Join 


Sixty companies have assented to the 
new arrangement, the administrative 
features of which will be handled by a 
committee to be known as the “ad- 
ministrative committee for cooperation 
on automobile insurance in New York 
state.” Its membership will be made 
up of two companies holding member- 
ship in the National Bureau and a like 
number of non-affiliated offices. 


New York Indemnity Has 
Taken Over the Northwestern 





The New York Indemnity has rein- 
sured the Northwestern Casualty & 
Surety, both being members of the In- 
surance Securities Company group of 
which W. Irving Moss of New Orleans 
is the head. The National Surety at 
one time owned all the stock of the 
New York Indemnity. The New York 
Indemnity was sold to the Insurance 
Securities Company, the National Surety 
receiving 150,000 shares of the Insurance 
Securities stock, par value $10 a share 
for the 10,000 outstanding shares of the 
New York Indemnity, par value $100. 

The Northwestern Casualty & Surety 
formerly had its home office in Milwau- 
kee and later was acquired by the Moss 
interests, when its executive work was 
transferred to New Orleans, being a run- 
ning mate of the Union Indemnity. Its 
last annual statement showed assets 
$2,838,266, capital $750,000 and net sur- 
plus $608,751. Its net premiums last 
year were $1,311,722. It wrote all cas- 
ualty and surety lines. 








R. Lewis, United States Fidelity & 
Guaranty; John R. English, Standard 
Surety; George Reaney, United 
States Guarantee; John A. Diemand, 
Southern Surety, and John McGinley, 
Travelers. 


Austin J. Lilly, general counsel for 
the Maryland Casualty, reviewed com- 
pulsory automobile insurance effective 
in many states at the monthly meeting 
of the Casualty & Surety Club of Balti- 
more this week. Columbus O’Donnell 
Lee, president of the club, presided. 
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Life Men Good 
Accident Agents 


Assistant Secretary Connecticut 


General Life Gives Its 
Experience 


BOTH WORKED TOGETHER 


Salesman Can Use Both Forms of Pro- 
tection to Make Well Rounded 
Program 


HARTFORD, Dec. 24.—In response 
to a question as to whether it takes an 
“accident” man to sell accident insur- 
ance, George Goodwin, assistant secre- 
tary of the accident department, Con- 
necticut General Life, replied: “Not in 
our experience. With us a leading life 
insurance salesman is a 
dent insurance salesman. 


leading acci- 
Take the first 
16 producers of life insurance for the 
year and it will be found these same 10 
are the first 10 producers of accident 
insurance. This is true of agencies as 
well as of individuals. What is more, 
the 10 lowest agencies in life produc- 
tion are the 10 low for the accident busi- 
ness. 

“This situation is entirely logical— 
just what should be expected. From 
today’s viewpoint life and accident in- 
surance supplement each other in per- 
forming the same function—viz., making 
good lost earning power, whether the 
loss be due to death or disability. 


Two Are Complementary 


“The ablest salesmen recognize the 
fact that the life insurance program is 
not safe unless protected against the 


possibility of accidental injury absorb- 


ing the money intended to finance it. 
The weekly indemnity payable under 
the accident insurance contract takes 


care of the extra expenses a serious ac- 
cident always causes and the loss of in- 
come frequently accompanying it. It 
prevents interference with the building 
of the life insurance estate and a gen- 
eral disturbance of the family budget. 
It is particularly valuable as a clean-up 
fund and in tiding over a difficult period 
of adjustment following the sudden 
death of the insured. 


Accident Deaths Increase 


“Then too the new conceptions of the 
amount of life insurance needed for the 
protection of the family and the auto- 
mobile hazard which has proved to be 
most serious during the period when a 
man is most necessary to his family 
combine to make the thoughtful life 
underwriter consider the advisability of 
supplementing the usually inadequate 
life insurance with accident insurance. 
For many years accidents have been re- 
sponsible for 10 percent of the death 
losses paid under life insurance policies 
and automobile accidents are causing an 
alarming increase in the accident death 
rate, 


No Conflict Is Seen 


“There is certainly no conflict between 
accident and life insurance. The ex- 
perienced life underwriter will usually 
write as much accident insurance as the 
man specializing in it. On the other 
hand as a means of contact accident in- 
surance is an excellent tool. Prospects 
are generally more willing to discuss 
accident insurance with a stranger than 
life insurance. It is often easier to con- 
vert a prospect into a_ policyholder 
through the accident channel, leaving 
life insurance for future consideration.” 





Dedicator 











FREDERICK H. ROWE 


Frederick H. Rowe, president of the 
American Bankers of Chicago, with 
chief executive offices at Jacksonville, 
Ill., made the main dedicatory address 
at the opening of its new 12-story of- 
fice building at the corner of Cass and 
Ohio streets, Chicago. 








Place Philadelphia Auto 


PHILADELPHIA, Dec. 24.—Auto- 
mobile insurance, which has been a sore 
spot in Philadelphia for more than a 
year, particularly as regards to rate- 
cutting, was placed on a sound basis at 
a meeting of the automobile group of the 
Casualty Underwriters Association of 
Philadelphia last week. 

Virtually all the conference companies 
were represented at the meeting and 
they unanimously agreed to live up to 
all the rates and regulations. 

The meeting was called to order by 
President Dodd Bryan, who then turned 
the chair over to E. E. Robinson, man- 
ager of the automobile department of 
the National Bureau of Casualty & Sur- 
ety Underwriters. 

In addition to adopting the resolution 
to live up to all the rates and regula- 
tions, the meeting revised the Philadel- 
phia and suburban territories from 
three to two, the semi-suburban dis- 
trict has been eliminated and made part 
of the suburban. territory. This action 
means a reduction of some 33% percent 
in the rate of the former semi-sub- 
urban risks, a reduction which the asso- 
ciation believes will put a stop to rate- 
cutting operations as the premium has 
been made so low that further reduc- 
tions would mean a loss to the compa- 
nies so doing. No change has been 
made in the Philadelphia rates. 


Receiver Is Appointed for 
Mississippi Life & Casualty 


By order of court, Louis Halam, 
Jackson, Miss., attorney, has been ap- 
pointed receiver for the Mississippi Life 
& Casualty. The receivership was 
granted by Judge V. H. Stricker on the 
request of a majority of the stockhold- 
ers and Ben Lowry, state insurance 
commissioner. 

L. C. Cadenhead, former fiscal agent 
of the company, is under charges of mis- 
representation in selling stock and A. 
L. Oubre, former treasurer, is serving 
10 years for conviction of embezzling 
in connection with the failure of the 
Bank of Kemper at Scooba, Miss. 





Business on Sound Basis | 


Massachusetts Plan Is 
Discredited, Is Finding 





TORONTO, Dec. 


7 24.—In resuming 
his inquiry into 


automobile insurance 


a statement in which he reviewed his 
observations on “compulsory motor in- 
surance in the United States or finan- 
cial responsibilities laws.” 
Massachusetts, said Justice Hodgins, 
is the only state that has adopted com- 
pulsory insurance, but, he said, “it 
seems for certain reasons, some of them 
political, to be generally discredited as 
a workable or acceptable system which 
does not, in the judgment of those fa- 


miliar with the subject, have any influ- 
ence on reduction of accidents. 
Some Restraint Necessary 

“In other states, the principle is es- 


tablished that while all are free to use 


the highway, those who prove them- 
selves dangerous through recklessness, 


incompetence or drink, as well as by the 
driving of unsafe vehicles, should be 
subject to some restraint. In the laws 
enacted in some of the more progres- 
sive and better populated states, a mo- 





Virginia Commission for 


Model Responsibility Bill 


RICHMOND, VA., Dec. 24.—Enact- 
ment of a financial responsibility bill 
modeled after the one sponsored by the 
American Automobile Association and 
similar to laws already in effect in New 
York and New Jersey will be recom- 
mended by the Virginia legislative com- 
mission appointed to make a study of 
and submit a report at the 1930 session 
of the general assembly which opens 
early in January. It was recently re- 
ported that the commission had practi- 
cally decided not to make any recom- 
mendation. At the public hearings, in- 
surance men advocated adoption of the 
financial responsibility bill. 

One of the compulsory forms which 
the commission considered during its 
deliberations was that known as the au- 
tomobile accident compensation plan, 
providing for payments to injured per 
sons along the line of those made under 
the workmen’s compensation law. 

Adoption of this plan was urged in a 
statement given out last week by 
Charles N. Hulvey, associate professor 
of commercial law at the University of 
Virginia, and William H. Wandel, as- 
sistant in the institute for research in 
social sciences at the same institution. 
It is reported that a bill may be offered 
at the forthcoming session providing for 
adoption of such a plan rather than the 
one to be recommended by the com- 
mission. 


Agents Secure Withdrawal 
of A. T. & T. Recommendation 


NEW 
of the 


YORK, Dec. 24.—Employes 
American Telephone & Tele- 
graph Company were advised recent- 
ly by their personnel vice-president 
to take advantage of the proposition of- 
fered on behalf of a non-conference 
insurance company to write automobile 
liability cover on their individually 
owned cars at rates anywhere from 20 
to 30 percent below manual. At once 
knowledge of the communication was 
obtained by the Nassau ‘County Insur- 
ance Agents’ Association and it filed a 
protest with the management of the 
public service body. The result is that 
the latter, following a conference with 
agents, has agreed to cease further ef- 
fort in the matter, explaining that the 
advisory letter was issued without ap- 
preciating how the proposed action 





would affect the interests of local agents. 


rates in Ontario, Justice Hodgins read | 





| 
| 
| 


| 


| damage claims. 


torist who causes an accident is required 
to provide some sort of financial secur- 
ity as a guarantee that he will pay for 
his next accident.” 

A bill on the subject is contemplated 
England, where it was shown that 
90 percent of all motorists are insured, 
as against 26 or 27 percent in the United 
States. 

Foster Presents Letters 


R. Leighton Foster, superintendent of 
insurance for Ontario, read about 20 
letters from city councils, chief con- 
stables and other court officials in dil 
parts of the province expressing views 
on compulsory insurance. Nearly all 
were in favor of it. 

Mayor Beckett of Brantford, Ont., 
read a Brantford council resolution ask- 
ing the provincial government to have 
amount included in automobile li- 
cense fees in order to assure against 
He suggested the fee 
should include an amount sufficient to 
‘rovide $500 personal liability on each 
ar. 


ani 


I 
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New Oklahoma Branch 


The T. E. Braniff Company of Okla- 
homa City, which has been general 
agent of the Maryland Casualty in 
Oklahoma for many years, has resigned 
it but will continue to represent the 
|company in Oklahoma county. The 
company establishes a branch office in 


} 


| the state, placing J. F. Comerford as 
manager in charge with headquarters 
in the Philcade building, Tulsa. The 


Braniff Company represents as general 
agents the Employers Liability, Ameri- 
can Employers and Fidelity & Deposit. 
Mr. Comerford for the past 10 years 
has been connected with the Aetna Life 
| and was assistant field supervisor at the 
home office when he resigned to join 
the Maryland Casualty. He is a grad- 
uate of Syracuse university and served 
with the A. E. F., 26th division, during 
the World war. On being mustered out 
} of the service in 1919, he went with the 
Aetna Life as special agent at the New- 
ark, N. J., office and in 1922 was made 
special agent to develop new territory, 
later being promoted to assistant field 
supervisor at the same office. 


| Bristol Mutual’s Assets 
Shrink, Receiver Reports 


BOSTON, Dec. 24. — The Bristol 
| Mutual Liability of New Bedford, which 
was put into a receiver’s hands early in 
November through action of Commis- 
|sioner Merton L. Brown, has known 
total assets of but $90,104, according to 
a report filed in the superior judicial 
court, equity session, this week by Re- 
| ceiver A. R. Shrigley. Assets are listed, 
lin general, as: Furniture and fixtures 
|in Boston office, $1,361; stocks and 
bonds in Merchants National Bank, 
New Bedford, $53,200; bonds and cash 
in hands of treasurer of Massachusetts, 
$32,231; money in two New Bedford 
banks, $2,911; money in Boston bank, 
|under attachment, $399. The value of 
|open accounts unknown. When the 
mutual was declared insolvent Oct. 30, 
| assets were stated in the bill of com- 


is 


| 
| 
| 


|plaint as $162,113, and liabilities as 
| $344,874, the deficit being set at $182,761. 
The mutual was organized Oct. 22, 


1926, to do a general mutual liability 
and casualty business, but particularly 
to write compulsory automobile liabil- 
lity cover. 
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CHANGES IN CASUALTY FIELD 














STREAT DISTRICT SUPERVISOR 





Leaves Employers Post to Go With 
United States Casualty in 
Two States 





Henry J. Streat has been appointed 
district supervisor at Richmond, Va., for 
the United States Casualty and expects 
to enter actively upon his new duties 
Jan. 1. 


His territory will include Vir- | 


ginia, part of West Virginia, and prob- 
ably Maryland. 


service department of 
group. 
In 1919 he became associated with the 


the Employers’ 


claim department of the Travelers at 
Richmond. The following year he went 
with the Employers at Richmond as 


manager of its claim department. In 
1926 he was transferred to the Philadel- 
phia department as field man for New 


| 
| Jersey. 
| 1928 as service manager of the company 


| ployers at 


For the past year or so | 
he has been manager of the Richmond | 


He returned to Richmond in 


there. Arthur Kopplemanx of Lawford 
& McKim, general agents for the Em- 
Baltimore, supervising the 
Virginia field, is making arrangements 
for appointment of a successor to Mr. 
Streat. It is the plan of the United 
States Casualty to begin a more inten- 
sive development of the field which Mr. 
Streat is to supervise. 


Transferred to Milwaukee 


Herbert MHallendorff, formerly with 
the engineering department of the Chi- 
cago office of the Ocean Accident & Guar- 
antee and the Columbia Casualty, has 














A Few Facts for Th 


HE history of corporate suretyship is that the busi- 


ness goes ahead all the time, no matter what happens 


to the country as a whole. In hard times, Judicial lines 


boom; in good times the volume goes up on Fidelity and 


Contract Bonds, and every year, regardless of circum- 


stances, Public Official and Depository Bonds increase in 


numbers and amounts. 


In these days of intense competition, it is of vital import- 


ose 


ho 
Like 
Them 


ance that the general insurance agent be equipped to meet 


his clients’ needs in every respect. For most people like 


to do business with one agent and it is axiomatic that the 


writing of one line for a customer usually leads to other 


business. Hence, the agent who does not have a surety 


connection is not only overlooking a source of additional 


income, but is making it easier for his better-equipped 


competitors to get away with some of the other lines on 


his books. 


Having specialized in suretyship for over 39 years, the 


FaD is organized to afford its representatives the maxi- 


mum amount of assistance in cultivating this fertile field. 


FIDELITY 


and 


DEPOSIT 
COMPANY 
of 


MARYLAND 
Baltimore 


FIDELITY aud SURETY 


This fact, in conjunction with the Company’s unrivalled 


reputation for the prompt settlement of claims, explains 


why the FxD’s representatives usually are known as THE 


bond men in their respective communities. 


The Company is always glad to consider applications 


for agency appointments from well-established insurance 


agents and correspondence on this subject is invited. 


BONDS + BURGLARY aud PLATE GLASS INSURANCE 




















been transferred as of Dec. 15 to the 
Milwaukee branch office, having been 
promoted to supervising engineer suc. 
ceeding Ralph Grubbs. Arnold C. Neil- 
son, formerly an attorney in Racine, 
Wis., has been appointed superintendent 
of the claim department at the Milwaukee 
branch office of both companies. 


MacLean Oakland Manager 
 - 
manhager 


MacLean has been appointed 
of the casualty and surety de- 


partment of the branch office of the 
Aetna Life recently opened at Oak- 
land, Cal. 
Daly Joins Great American 
William J. Daly, who resigned as su- 


perintendent of the casualty department 
of the Michigan branch of the United 
States Fidelity & Guaranty shortly after 
the appointment of Philip F. Lee as 
manager of that office and William H. 
McBryan as resident vice-president, has 
been appointed assistant manager of the 
Michigan branch of the Great American 


Indemnity, which has just been opened 
in the Detroit Fire & Marine building 
in Detroit under the management of 


Edwin K. Sisk, former assistant manager 
of the U. S. F. & G. 


Joins Travelers in Milwaukee 


Pr. Kendall Bruce has been named field 
assistant in casualty lines for the Tray- 
elers branch office at Milwaukee, accord- 
ing to an announcement from T. C. Me- 
Laughlin, manager of the _ casualty 
branch. Mr. Bruce has been engaged in 
selling for the Fox Film Corporation at 
Milwaukee. 


Phillips Agency Supervisor 


V. lL. Phillips has been appointed 
agency) supervisor for the Hartford 
Steam Boiler at Richmond. Mr. Phillips 
was formerly field assistant for the 


Travelers branch office at Richmond. His 
position with the Hartford Steam Boiler 


is newly created 


Employers ‘Liability’s 
Golden Jubilee Plans 


Edward C. Stone, United States man- 
ager of the Employers’ Liability, in a 
letter to h’s agents, states that 1930, the 
golden jubilee year of the company, will 
be fittingly celebrated, both in this coun- 
try and abroad. Contests will be con- 
ducted the first six months of 1930, 50 
winners to be the guests of the London 
officials at the festivities across the 
water. As president of the two sub- 
sidiary companies, the Employers’ Fire 
and the American Employers, he has an- 
nounced to their agents that they will 
be invited to Boston for a convention 
and bon voyage celebration to be given 
in honor of the winners in the contests 
to be conducted by the parent company. 

Mr. Stone points out that not only is 
1930 the golden jubilee year for the 
Employers Liability but that it is also 
the 50th anniversary of liability insur- 
ance. Employers liability insurance, 
from which the Employers took its 
name, was the first form of liability in- 
surance and was also the foundation 
for automobile, general liability, public 
liability and the many other forms 
which today are sold tby all the com- 
panies in the casualty business and are 
purchased by millions of people through- 
out the world. 


The various contests which will be 
conducted among the United States 
members of the Employers Liability 


family will include not only contests for 
general agents, branch managers and 
producers, but also contests for claim 
departments, payroll auditors, engineer- 
ing departments and even the rank and 
file of clerks and similar employes in 
the Boston office and throughout the 
field. 


Mitchell Heads Atlanta Claim Men 


ATLANTA, Dec. 24.—R. M. Mitchell of 
the Standard Accident was installed as 
president of the Atlanta Claim Men's 


Association at the annual banquet Satur- 


day evening. Other officers are M. B 
Arnold, vice-president; Charles A. Ross, 
reelected secretary, and J. C. Bowie, 


treasurer 
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Can you use these men? 





Expert Salesman and Field Man:—\\ il! 
call on prospects in company of agent, 
giving agent full benefit of all commis- 
sions. Will instruct agent fully in all 
coverages, outlining newest develop- 
ments and trends in insurance. Will 
analyze and audit policies of assureds 
and prospects, making full recommen- 
dation for curtailing or enlarging their 
insurance programs. Will build good- 
will for agent and company among influential bodies, town 





officials, bankers and contractors. 


Advertising Manager:—WVishies to place himself at disposal of 
agent. Will analyze advertising and letters being used. Will 
write new letters for agents and design complete direct mail 
campaign. Will supply agent with at- 
tractively printed leaflets in colors bear- 
ing agent’s personal imprint, make rec- 
ommendations for newspaper copy or 
outdoor advertising, furnish folders, pol- 
icy stickers, newspaper advertisements, 
iorm-letters, r@turn postcards, inserts 
and new ideas for agents advertising 





program, 
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Safety Engineer and Inspector: —\\ ill 
conduct free inspection of- plants of 
assureds and prospects—point out dan 
gerous accident hazards and their rem« 
dies, and assist generally in correcting 
conditions surrounding plant. Will securs 
co-operation of assureds and their em- 
ployees through conferences and lec- 
tures to the employees urging them 





to observe safety rules. Will originate 
and conduct safety contests among the men to minimize acci- 
dents. No expensive changes in plant operation are necessary. 


Claim Adjuster: —WVill settle claims in a diplomatic and courte- 
ous way that makes friends for the agent. Will give 100% 
service and see that claims are adjust 
ed on their merits and paid promptly. 
The friendliness of our adjusters often 
brings new policyholders for the agent 
by making claimants enthusiastic boost 
ers of our service. This man builds good 
will for both the agent and the company ; 
he,’ as well as the other three, serves 
you without charge and is always at 
your call. 





Every Union Indemnity agent automatically is offered the unrestricted use of these men. Through our 

nationwide organization---fourteen Offices in key cities, including head offices in New Orleans and New 

York---the services symbolized by these experts are brought to your door. If you can use any one of 
them, drop us a line. A short note will bring a prompi response. 


Union Invemniry Company 


A DIVISION OF INSURANCE SECURITIES COMPANY, INC, 
New York Indemnity Company 


Detroit Life Insurance Company 





~ La Salle Fire Insurance Company 





J Union Title & Trust Company, 


a eee 
Bankers & Merchants Fire Insurance Company <cs=" Northwestern Casualty & Surety Company 


EXECUTIVE OFFICES: UNION INDEMNITY BUILDING 


ORLEANS :3 100 MAIDEN LANE, NEW YORK 
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Automobile Fatalities Are 
Put at 30,000 for the Year 


FIGURE MOUNTS RAPIDLY 


National Safety Council Gives Estimates 
on Number of Deaths—Compari- 
son With Past 


Motor vehicle accidents will claim 
30,000 lives in the United States this 
year, according to conservative esti- 
mates of National Safety Council statis- 
ticians who have completed tabulations 
of the first ten months’ records. 

This figure will show an increase of 
more than 7 per cent over the 1928 
death toll, it is estimated. The round- 
number figure predicted for 1928 was 
27,500 casualties. 

Some idea of the increase in automo- 
bile accidents may be gained by com- 
parisons with records of former years. 
All fatalities from this type of accident 
in 1918 numbered but 10,680. Five years 
later, in 1923, the figure had mounted to 
18,416, and four years later, in 1927, the 
total was 25,851. 

That neither the increase in the coun- 
try’s population nor the increased num- 
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ber of vehicles in use wholly accounts for 
this growing menace is conclusively 
proved. 

Record in the Past 


For each 100,000 persons in the United 
States in 1924, 15.7 were killed in such 
accidents, but in 1928 the number for 
each 100,000 population had grown to 
around 21 casualties. 
cars registered in 1927 
deaths in automobile accidents and this 
ratio increased by 1928 to about 102 


that automobile fatalities are increasing 
out of proportion both to growth in 
population and increased automobile 
registration. 


License Hearing Evidence Public Record 


ALBANY, N. Y., Dec. 24—Attorney Gen- 
eral Ward holds that evidence taken 
during examination of a licensed opera- 
tor of a motor vehicle, in a proceeding 
to revoke his license should be a public 
record. 

No stenographiec record is now taken 
and the commissioner's record of the case 
is covered by notes taken by tke officer 
who conducts the hearing, summarizing 
the evidence. The attorney general 
verely criticizes the commissioner of 
motor vehicles for not taking more com- 
plete records of the hearings. 


se- 








For every 100,000 | 
there were 100 | 


deaths for each 100,000 cars registered. | 
The comparisons show, in other words, | 


|new insurance measures offered, in cer- | 


| York, New Jersey, Connecticut and cer- | 
| tain 


Legislative Horizon Heavy 


With Threat of New Bills 
LABOR URGES MONOPOLISM 


Financial Responsibility for Auto Acci- 
dents and Workmen’s Compensa- 
tion Being Considered 
NEW YORK, Dec. 24.—Studying the 
legislative horizon, casualty underwrit- 


ers are convinced that the new year 
will be as notable for the number of 





tain states at least, as were the 12 
months now about ended. It is taken 
for granted that many compulsory auto- 


mobile liability bills will bob up, though | 
if these be patterned after the financial | 


responsibility laws now in effect in New 
other commonwealths, 
be welcomed, 
erally appreciated. 


they will 


Fear Massachusett’s Influence 


Should however, the compulsory stat- 
ute of Massachusetts be followed any- 
where—fortunately a remote possibility 
—it would be extremely disquieting. 








THE 


OF AMERICA 


JAMES GIBBS, President 
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Executive Offices 


Telephone: Beekman 0890 





EXCESS 


INSURANCE COMPANY 


Through its reinsurance affiliations the Excess 

Insurance Company of America can supply 

LICENSED REINSURANCE for Maximum 

Capacity Requirements for all Casualty and 
Surety Lines Excess and Share 


84 William Street, New York City 
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That a monopolistic workmen’s com- 
pensation bill for the Empire State will 
again make its appearance is regarded 
as a foregone conclusion. Labor inter- 
| ests are insistent on having such a law 
| enacted. 

It may be that an effort to the same 
end will be made in New Jersey. Vir- 
ginia, it is reported, will seek to increase 
the benefits payable under its compen- 
sation law, and other states have the 
| same subject under review. 

Close Watch Is Demanded 

Though several days must elapse be- 
fore legislative sessions begin, it is con- 
fidently believed that insurance will 
| have a full share of attention from the 
lawmakers, and it behooves underwrit- 
ers as well as business men generally 
tc keep close watch upon the activities 
at the various state capitals. 














IS ENTERING MANY STATES 


Export Indemnity, Which Started in 
April, is Branching Out in 
Rapid Growth 


The Export Indemnity of New York, 
which is entering a number of states, 
began business last April with capital of 
$300,000 and surplus of $450,000. The par 
value of its stock was $10 and was sold 
at $25. It writes automobile liability 
and property damage supplementing the 
automobile fire line written by the Ex- 
port Insurance Company. David G. 
Baird is president and F. A. O’Keeffe, 
secretary of both corporations. 





Hartford Accident & Indemnity 


The Hartford Accident & Indemnity 
stockholders voted to increase the capi- 
tal from. $1,000,000 to $3,000,000 through 
a stock dividend of 200,000 shares at $10 
par value. The par is reduced from 
$100 to $10. The big majority of the 
Hartford Accident stock is owned by 
the Hartford Fire. Its assets are nearly 
$40,000,000 and surplus nearly $10,000,- 
000. 


Hartford Steam Boiler 
The Hartford Steam Boiler has de- 
creased the par value of its stock from 
$100 to $10. 





Export Enters Illinois 


The Export Indemnity of New York, 
a stock company with $300,000 capital, 
has been licensed in Illinois to write au- 
tomobile insurance. The Retailers Mu- 
tual Credit of Chicago has been licensed 
to write credit insurance. 








Company Notes 





The Bankers 
N. J., has been 


Indemnity of Newark, 
admitted to New York. 
Admission to operate in Vermont has 
granted to the Federal Surety. 
The Commerce Casualty of Glens Falls 


been 


and the Farm Bureau Mutual Auto of 
Columbus, O., have been licensed in 
Pennsylvania. 

With the recent licensing of the 
Standard Surety & Casualty of New 
York in Nebraska, the number of states 
to which the company has been admitted 
has been 


increased to 41. 


National Casualty Wins Case 


ST. PAUL, Dec. 24—The state supreme 
ourt has affirmed the action of the dis- 
trict court in setting aside a _ verdict 
against the National Casualty for $7,000 
in favor of a former employe, Chester 

| Nelson, whom it had arrested charged 
with grand larceny. It was charged that 
he withheld $85 in company funds. The 


action later was dismissed and then Nel- 
sued the National Casualty and its 
Minneapolis manager, Charles 8S. Eaton 


son 


(Contingent) Public 
in the 


Owners Protective 
Liability was recently discussed 
| EF. C. & S. Bulletins. Write The National 
| Underwriter, 420 East 4th street, Cin- 
*‘ cinnati, O., for free descriplive booklet 
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Illinois Casualty 
Company 


SPRINGFIELD, ILLINOIS 


An old established, stock company writing 
all forms of Automobile Insurance in one 
policy. Interested in Illinois, including 


Chicago, Missouri, Indiana, Iowa and 
Michigan. Write 





<f 


Paul W. Pickering 


Secretary-Treasurer 
Ferguson Building 
SPRINGFIELD, ILLINOIS 
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REINSURANCE 





Reinsurance Company 
Salamandra of Copenhagen, 
Denmark 


North Star Insurance Company 
of New York 


“ —.<— 2 





~ Hamburg-American Insurance 
Company of New York 


MEINEL & WEMPLE, INC. 


Managers 


469 Fifth Avenue, New York, N. Y. 
































WORKMEN’S COMPENSATION 
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SEEK CONSTITUTION CHANGE 





Oklahoma Mine Disaster Emphasizes 
, Lack of Cover, of Death Benefit, 
and High Rates 





OKLAHOMA CITY, Dec. 24.—The 
explosion at the Old Town coal mine at 
McAlester, in which 59 miners lost their 
lives, Dec. 17, will probably cause a con- 
stitutional amendment to induce the 
carrying 6f workmen’s compensation in- 
surance, according to Judge Thomas H. 
Doyle, chairman of the industrial com- 
mission. Two attempts to amend the 
constitution to that effect have met with 
failure when submitted to vote of the 
people, he explained. Compensation in- 
surance in death cases has been provided 
by other states and provisions worked 
out to protect employes in event of dis- 
asters similar to the recent McAlester 
disaster, he said, but in Oklahoma this is 
impossible under the constitution as it 
stands. 

No insurance on employes in the mine 
was carried by the Old Town company, 
the reason given being high insurance 
rates. 

Conditions Called Bad 

There is no death benefit in the Okla- 
hema compensation law and thus rela- 
tives of employes killed in line of duty 
have recourse to common law. Com- 
pensation underwriters point out that 
Oklahoma employers make their own 
rates. It is said dusting of mines is not 
practiced in most Oklahoma operations 
and in addition much equipment is bad 
because the majority of the mines are 
operated by small concerns with little 
capital. The Oid Town mine disaster is 
not the first one of major importance, as 
there have been at least two others, one 
three or four years ago, also at Mc- 
Alester, having cost 100 lives, and an- 
other disaster taking 75 lives. Even at 
the high rate, companies are not anxious 
to write the business, and in fact most 
of them refuse to do so. 

The Old Town company had been 
authorized to carry its own risk. The 
president ef the company said few of 
the mines have any kind of insurance 
for employes. The workmen’s com- 
pensation law provides that an employer 
who does not carry insurance for em- 
ployes is subject to a fine of $1 a day 
for each employe, but the matter would 
probably have to go through some court 
to test the law, Judge Doyle explains. 
“The insurance is so high that mining 
companies claim they cannot pay it, and 
I question whether they could provide 
insurance of this character,” he said. 


Constitutional Provision 


~ 


Section 7 of article 23 of the state 
constitution provides that right of action 
to recover damages for injuries causing 
death shall never be abrogated, and the 
amount recoverable shall not be subject 
to limitation by statute, which removes 
such death cases from jurisdiction of the 
industrial commission. 

Judge Doyle said: “As provisions now 
stand, the family of a working miner has 
practically no chance to recover dam- 
ages for death. The mines do not have 
the insurance, as, where the companies 
operating are foreign corporations, the 
company carries the case into federal 
court where the amount sought is more 
than $3,000, based on the grounds of 
divergent citizenship. There the United 
States marshal’s and other fees can be 
demanded ahead of the claims of the 
poor families involved.” 

The only remedy seen by the commis- 
sion chairman is to remove the con- 
stitutional restriction of compensation 
insurance in death cases and work out 
a system of state insurance in event of 
disasters. 


Wide-awake insurance men have per- 
sonal copies of The National Underwriter 
sent to their homes. 





AGREE ON KENTUCEY ACT 





Many Changes in Compensation Law 
Are Recommended by Legislative 
Commission in Amendment 





Agreement on the proposed amend- 
ment to the workmen’s compensation 
act of Kentucky has been reached by the 
legislative commission created at the last 
general session. According to Ferd A. 
Gnau, commission secretary, recom- 
mendations are acceptable to labor, and 
to representatives of mining and indus- 
trial concerns. The workmen’s com- 
pensation board is of the opinion that if 
the amendments are adopted adjustment 
problems will be simplified. 

It is proposed to establish the board’s 
offices at Frankfort, one member devot- 
ing his full time. Pay of chairman 
would be increased from $3,500 to $4,500 
a year and of members to $4,000. Num- 
ber of referees would be limited to two 
at $2,400 a year, but more could be 
named if necessary. Salary of secretary 
increased from $2,500 to $3,600, clerks 
from $125 to $150 a month, and stenog- 
raphers to $175 a month. 


Set Two-Year Unit 


A two-year limit would be set during 
which a final award could be reopened, 
dating from the time of the award. The 
“yard-stick” rule would anply for rat- 
ing partial permanent impairment. Aver- 
age weekly wage section would be 
changed by basing compensation pay- 
ments on actual time worked in the spe- 
cific industry during the previous year 
unless the injured person had worked 
full time. 

A provision is included for granting 
all arguments on motion of either side 
and hearings to be held under rules fixed 
by the board in cases involving $1,000 
or more. Claims and appeals would 
have to be reported within 60 days in- 
stead of under the indefinite time al- 
lowed by the present act. 

Medical services in excess of $200 
would be paid from the board’s fund, 
the employer being liable for only $200 
in medical fees. Provision was made for 
rehabilitation of injured workmen at the 
board’s school and a rehabilitation fund 
would be created from surplus left after 
settlement. 


Payment Scale Proposed 


It is proposed to set a minimum of $8 
a week in cases where the employe’s 
salary is $12 or more, and of $5 a week 
in lesser cases. The death benefit would 
be increased to $4,500 in case of two or 
more dependents, but would remain at 
$4,000 with only one dependent. It is 
recommended that payments for impair- 
ment be increased 25 percent, or from 
$12 to $15 a week, the maximum number 
of weeks remaining the same. Loss of 
an eye would entitle the employe to 
$1,500 instead of the present $1,200. 
Sixty percent of the cases are said to be 
impairment. 





Pennsylvania Payments Rise 


Compensation 


agreements’ carrying 
payments of $1,212,121 were approved 
during November by the Pennsylvania 
workmen’s compensation board. These 


agreements covered 117 fatal cases where 
the payments total $411,366. For the 
first 11 months of the year compensation 
payments amount to $14,863,178, as com- 
pared with $14,086,504 for the same pe- 
riod last year, or an increase of 5.5 per- 
cent. 


Plan Oklahoma Hearing 


OKLAHOMA CITY, Dec. 24—Work will 
be begun immediately by the state in- 
surance board, of which Commissioner 
Jess G. Read is chairman, to determine 
income on business done in the state 
by companies writing workmen's com- 
pensation insurance, with a view of act- 
ing on the application of the Associated 
Industries of the state for a reduction 
in compensation rates. The attorney 
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INTERNATIONAL RE-INSURANCE 
CORPORA TION 


(CASUALTY) 








Balance Sheet 
September 30, 1929 











, ASSETS 
Real Estate (Home Office Building) .............. $ 275,000.00 
SETTERS CL ee ET EE CT Terese 290,150.00 
ee ST a aS ee a 1,125,600.00 
Bonds and Stocks: 
U.S. Government Bonds......... $ 741,374.99 
State and Municipal............. 1,050,483.46 
Miscellaneous .................. 1,410,126.76  3,201,985.21 
ME fg Es) ove oa oe os eK ee « 1,400,000.00 
Cas th TS es Ge... ... 0 ee Beene 267,107.76 
an ree nme hs. 49 966.62 
Premiums in Course of Collection................... 430,920.59 
$7,040,730.18 
LIABILITIES 
Reserve for Unearned Premiums.................... $965,669.87 
Reserve for Losses............. a re Sore ae 818,599.05 
Reserve for Commissions, Taxes and Other Liabilities 202,783.37 
CNS TARR: 6 oni 5 ovo ccinaaia veces eee oe 500,000.00 
CEN GNI 6 dic Kewewescedeaweosos $1,500,000.00 
EO. Was 0 vce ne eneiwa sie’ delekes 3,053,677.89 4,553,677.89 
$7,040,730.18 





CASUALTY AND SURETY TREATY REINSURANCES 
SHARE AND EXCESS 


INTERNATIONAL RE-INSURANCE 
CORPORATION 


Carl M. Hansen, President 


Home Offices Eastern Office 
Pacific Finance Building 84 William Street 
Los Angeles, California , New York, N. Y. 
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ESSENTIALLY 


agency companies, 
recognizing the value 
of full cooperation by 


the Home Office with 


men in the field. 


United States Fidelity 
and Guaranty Company 


R. Howarp Bianp, President 


Fidelity and Guaranty 
Fire Corporation 


R. Howarp Bianp, President 


Frank A. GANTERT 
Vice-President and General Manager 


Home Offices 
BALTIMORE, MARYLAND 











Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 





DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


2111 Daily News Bldg. CHICAGO 


Tel. Central 6370 


All Lines but Stressing Excess Fire Reinsurance General Classifications 
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; to operate 
| whether 


|} rates. He 
| derived from 
| could be 


general was asked for 
whether other than premium 
the carriers could be considered in fixing 
ruled that all other 
business done in the 
taken into consideration. All 
data on the subject will be assembled 
by the board and then a hearing will 
be held. 


an opinion 


May Cover City, County Employes 


TOPEKA, KAN., Dec. 24—Kansas cities 
and counties are not automatically un- 
der the compensation law, but may elect 


under it for all employes, 
engaged in the general admin- 
work of the city or in pro- 
industries. This is the view 
of the attorney general in an opinion 
submitted to G. Clay Baker, compensa- 
tion commissioner. 

It has been established ever since Kan- 
has had a compensation law that 
the cities are not automatically under 
it, even to the proprietary activities, 
such as water and light plants, but that 
they could come under the law as far 
as those industries are concerned. 

The new ruling would permit them to 
apply the compensation law to police- 
men, firemen, street ‘workers, county 
police, road workers and all other em- 
ployes if desired. 


istrative 
prietary 


sas 


New York Death Claims Heavy 


ALBANY, N. Y., Dec. 24—An exceed- 
| ingly heavy toll of life caused by in- 
| dustrial accidents is indicated by 174 
| death claims filed with the workmen’s 
compensation bureau in November. The 
| advent of winter usually brings a de- 


|S. McCarthy 


| Guaranty, 
| demnity 





crease in industrial fatalities. This year, 
however, the contrary was true. Of the 
174 reported deaths, 63 were in the con- 


| 
as to| 
income of | 


income | 
State | 


December 26, 1929 
struction field. The number of construc- 
tion fatalities is outstanding in that it 
exceeds that of any other month this 
year, being one more than was reported 
in July. 

Kansas Hearing Postponed 
TOPEKA, KAN., Dec. 24—Commis- 


| sioner Hobbs has announced a postpone- 


| ment of the hearing on proposed changes 





in compensation rates to Jan. 22. The 
hearing was originally set for Jan. 2, 
but some of the ¢Gompany officials were 
unable to arrange their schedule to at- 
tend the hearing at that time. The em- 


ployers of the state have served notice 
that they will participate actively in 
the hearing and will offer much evi- 


dence in opposition to the proposed 


changes. 


New Missouri Commission Secretary 


Governor Caulfield has appointed Wil- 
liam T. Findly of St. Louis secretary of 
the Missouri state workmen’s compen- 
sation commission. He will assume 
duties on Jan. 1. 


his 


Enforce California Law 


According to Will J. French, director 
of the California department of indus- 
trial relations, the courts of California 
are meting out severe penalties to em- 
ployers who fail to comply with the 
workmen's compensation law which 
makes it obligatory to secure from the 
industrial accident commission a certi- 
ficate of consent to self-insure. Several 
employers have been sent to jail and 
many fines assessed under the law which 
provides a fine of not more than $500 or 
imprisonment for not more than _ six 
months; or both, for failure to comply. 
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AWARDED $52,750 ADDITIONAL 


Dr. W. S. McCarthy Gets Verdict for 
211 Weeks Extra Indemnity 
Under Accident Policy 


DES MOINES, Dec. 
federal court here awarded Dr. Wilton 
judgment for $52,750 

United States Fidelity & 
for 211 weeks’ unpaid in- 
on an accident policy at $250 
a week, with interest from the first 
week. The verdict ended a retrial of 
his suit against the company for $58,350, 
based on his claim that he is totally dis- 
abled as a surgeon as the result of a fall 
seven. years ago. 

When the case was first tried in fed- 
eral court here, Dr.. McCarthy won a 
directed verdict for $32,641. The com- 
pany appealed. The United States court 
of appeals at St. Louis remanded the 
case to Des Moines for retrial, ruling 
that a jury should decide the point at 
issue. When the jury retired for de- 
liberation, Judge Dewey instructed it to 
determine whether Dr. McCarthy “can 
or can not perform any of the material 
and substantial tasks of a surgeon.” 


24—A jury in 


agaist the 








The | 


jury was instructed that in case of a 
negative answer to that question it was 
to determine how ‘long since October, 
1925, the surgeon became totally dis- 
abled. He was paid by the insurance 


| company to that date. 


Dr. McCarthy was injured seven years 
ago when he fell on an icy Des Moines 
sidewalk while carrying a glass jar of 
candy and severed a nerve in his right 
wrist. At that time, it is said, he was 
earning $60,000 a year as a surgeon. 
Among defense witnesses who testified 
that Dr. McCarthy could still perform 
some sureical tasks were Dr. A. E. 
Genter of Sheboygan, Wis., who has but 
one useful arm; Dr. J. Landry of New 


Orleans, who has lost a thumb and 
finger, and Dr. Thomas Bond of Des 
Moines, whose shoulder and arm are 
impaired. 


Court Broadens Clause 


A further step in the broadening of 
the total and permanent disability clause 
in insurance policies has been taken by 
the South Carolina supreme _ court, 
which rules that total deafness amounts 
to total disability. The case is that of 
Thomas E. McCutcheon vs. Pacific Mu- 
tual Life. McCutcheon brought suit on 
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his $5,000 policy when he became totally 
deaf, demanding $75 a month for total 
disability. The court said: 

“The rule prevailing in most jurisdic- 
tions is that the total disability contem- 
plated by an accident insurance policy 
does not mean, as its literal construction 
would require, a staté of absolute help- 
lessness which can only result from loss 
of reason, since as long as one is in full 
possession of his mental faculties, he is 
capable of transacting some part of his 
business, whatever it may be, although 
he is incapable of physical action.” 





Newspaper’s Complete Plan 


\ health insurance plan, combined 
with life insurance and an annuity at 
retirement, has been offered employes of 
the “Daily News,” large Chicago news- 
paper. It is written in the Prudential 
and the Metropolitan, the former com- 
pany to carry the insurance features. 
Sick benefits will pay from $7.50 a week 
to $40 for 13 weeks, according to salary, 
the employes being divided into five clas- 
sifications in respect to earnings. The 


total cost of all insurance features 
ranges from 20 cents to $1.20 a week, and 
of the annuity, 3 percent of the salary, 
to which the “News” adds a _ similar 
amount. The insurance may be con- 
verted to any forms carried by the 
underwriting companies and _ carried 


personally upon. leaving the employment. 
There are 2,190 employes of the news- 
paper. 


Practice Condemned, But Not Illegal 
LOUISVILLE, Dec. 24—The 
court of appeals upholds a 
the Jefferson circuit court, 
previously held that there 
illegal in the activities of officials of 
the Domestic Life & Accident, Negro 
company of Louisville, in formation of 
a finance company for buying and sell- 
ing stock of the insurance company, 
although both courts condemned the 
practice. 


Kentucky 
decision of 
which had 
was nothing 


Pringle Goes to Coast 


Charles A. Pringle, for the past three 
years field supervisor for, the accident 
department of the Southern Surety, work- 
ing mainly in the central west, has been 
transferred to the Pacific Coast, where 
he will work in a similar capacity out 
of the new Pacific head office, under the 
direction of Fred D. Sperry, manager of 
the accident department of that office. 
He will devote his entire time to the 
development of accident and health bus- 
iness in the west coast territory. 
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BANK BLANKET BOND VALUE 











Interesting Proof of Advantage of a 
Service of This Kind in Salt 
Lake Loss 


Interesting and convincing proof of 
the value of bankers blanket bonds and 
bonding service appears in the latest 
issue of the “Hartford Agent.” How 
five bandits attacked and overcame a 
messenger for the Utah State National 
Bank, Salt Lake City, and made off 
with $146,600 in checks and currency is 
graphically told. The bandits also at- 
tacked a nearby policeman and put him 
out of business with tear gas bombs. 

The bank was covered under a blan- 
ket bond written in the Hartford Acci- 
dent & Indemnity by Heber J. Grant & 
Co., its agents at Salt Lake City. The 
newspaper advertisement run by the 
Grant Agency a few days after the loss 
is interesting. A draft for $34,200 pay- 
able to the Utah State National Bank 
and signed by the Hartford Accident 
in payment of the loss is shown in the 
“ad.” <A letter from the vice president 
of the bank to the agency expressing 
sincere appreciation for the prompt and 
efficient manner in which the settlement 
was effected is shown. 

The bank today that is without a blan- 
ket bond is taking many a chance. The 
recent break in the stock market brought 
home to many bankers the inadequacy 


of specific forms of insurance. Dishon- 
esty bonds on specific employees and 
holdup policies are very well as far as 
they go but they leave many unprotect- 
ed exits for a bank’s cash and securities. 
These gaps may be closed by bankers’ 
blanket bond form No. 2, carrying the 
misplacement rider. 





Seeks $31,000 Recovery 
Alabama is seeking to collect $31,667 
from the Maryland Casualty on the bond 


of Tax Collector E. C. Suttle of Bibb 
county. Suttle was found dead with a 
bullet wound through his abdomen after 


a shortage was discovered in his books. 





Hold Contract Completed 


OKLAHOMA CITY, 24—-No__re- 
sponsibility for losses after mail has 
been delivered to the depot agen 
rests on surety companies which have 
been directed to complete mail contracts 
by the government, according to a de- 
cision by Judge Kennedy of the federal 
court. 

The government was suing to recover 
$12,000 from the National Surety for the 
robbery of a mail pouch by employes. 
The postmaster general had removed 
two men who had signed a contract in 
1923 to deliver mail from the postoffice 
to the Rock Island depot and the surety 
company was required to complete the 
contract. While the company was han- 
dling the work a pouch carrying four | 
a 


Dec. 





} surety 


envelopes contaning $12,000 in cash en 


route from the Federal Reserve Bank 
to banks in Chickasha was stolen. The 
mail bags had been placed on a truck 


and delivered to the 
where they 


Rock Island station 
were removed to a platform 
truck. The court held that transporta- 
tion of the money to the depot and de- 
livery to the porter in charge there con- 
stituted the full performance of the 
company’s contract 


Goetz Tells of Jefferson Loss 


| 

MILWAUKEE, Dec. 24 — A _ record 
breaking attendance of surety men was 
on hand for the weekly luncheon meet- 


ing of the Surety Underwriters Associa- 


tion of Milwaukee to hear George Goetz 
of Hoff & Goetz, manager of the United 
States Fidelity & Guaranty, tell of the 
recovery of the $319,850 worth of bonds 
and securities taken from the Farmers 
& Merchants Bank of Jefferson, which 
company had covered. 

Mr. Goetz told the surety men in de- 
tail of the problems presented and told 
of the adjustment and all the ramifica- 


tions of the history of this loss. 


To Sue on Large Bond 


The board of supervisors of South- 
ampton county, Va., has directed that 
suit be brought against H. M. Drewry, 


former treasurer of the county, and his 
surety in an effort to recover $155,382 
alleged by auditors to be due the county 





Drewry resigned last 
last audit, a third one, showed about 
$25,000 more due than was shown by 
the previous ones. In addition to the 
American Surety, which had been on his 
bond for $100,000 for the past two terms, 
the Fidelity & Casualty went on his 
bond early this summer for $90,000 more 
when an increase was required. The F. 
& C. would not be liable, it was ex- 
pressly stipulated, for any shortage that 
had occurred prior to the date on which 
it bec surety. 


September. ‘The 


ame 


Interesting Conservation Movement 


Henry G. Wischmeyer of the Cleve- 
land Safety Council reports interesting 
results growing out of a contest inaugu 
rated among the department stores of 
Cleveland for the best records among 
their truck and delivery drivers as to 
accidents. 

This has put the drivers on their 
mettle and has resulted in a reduction 
of accidents and mortality. The move- 
ment is gaining momentum in Cleve- 
land, and other cities are making inquir- 
ies with a view to trying out the same 
plan. Mr. Wischmeyer is general agent 
for the John Hancock Mutual Life at 
Cleveland. 

“What to Know About Automo- 
bile Insurance,” by F. W. Doremus. 


Price, $1.50. Order from The National 
Underwriter. 


Read 
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‘~ in Practice 


Equitable Casualty and Surety Company 


JOHN L. MEE, President 


poccct creo 


*Mr. John L. Mee, Pres. 
uitable Casualty & Surety Co., 
2 Lafayette St., 
ork 
Dear Mr. Mee: 
I am interested in learning more about the “Auto- 
mobile Premium Budget Plan” you have originated 
and about the advantages of your company. 


New 


(N2) 


“Tell me, Mary, do you 
carry insurance on your car?” 

“I certainly do, Sara. I 
wouldn’t be without it, espe- 
cially since it’s so easy to pay 
for on that new budget plan I 
told you about.”* 


As an entering wedge 
to new business, 
Automobile 
Budget Plan is of the 
utmost value to agents 
and brokers. 
contribution to the bet- 
terment of your service i 
to policyholders and ap- 
plies to liability, prop- 
erty damage and colli- 
sion risks. 

Fieldmen dealing 
with this company find 
their problems sympa- 
thetically 
and promptly and care- 
fully considered because 
our home-office execu- 
tives are fully experi- 
enced and are agency- 
minded to the utmost 
degree. 
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Underwriters Casualty 
Company 


(a Wisconsin Stock Company) 


123 Wisconsin Avenue MILWAUKEE, WISCONSIN 


You always feel at home and are com- 
fortable and satisfied when you repre- 
Underwriters Casualty Com- 
Here is a company whose size 
does not make it unwieldy—a company 
whose officers you know by their first 
a company that makes you feel 
a part of it. And best of all you 
are able to write automobile insurance 
at independent rates. 


sent the 
pany. 





names 
you are 
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HEAVY RISE IN ROBBERIES | 


Insurance Men Keenly Interested 
Police Radio Plan to Reduce 
Milwaukee Losses 


MILWAUKEE, Dec. 24.—With bank 
robbery losses in Wisconsin increasing 
900 percent in 1929 as compared to 1928, 
insurance men are emphasizing the need 
of a more adequate defense against bank 
bandits or the facing of a drastic in- 
crease in inSurance rates. 

There were four bank robberies in the 


ta 


| 


and personal holdup and equal the rates 
in other cities for messenger holdup and 
mercantile burglary. 


Demand Wisconsin Measures 
NEW YORK, De 
large number and 


ec. 24.—In view of the 
seriousness of bank 


' robberies that have taken place in Wis- 


state last year in which cash and securi- ; 


ties valued at $53,000 were taken, and a 
little 
was recovered. This year there were 18 
bank robberies in which the _ loot 
amounted to almost $500,000. Recovery 
of bonds and securities in the hold-up of 
the bank at Jefferson, Wis., amounting 
to more than $300,000, will bring the loss 
figure down, but underwriters point out 
that it costing insurance companies 
a substantial portion of the premiums 
to do business. 

There is keen interest among insur- 
ance men in the plan here for a system 
of radio broadcasting of alarms to police 
squad cars from a central station in the 
new Safety building. An appropriation 


is 


| of $12,000 has been asked to equip the 


cruising cars with receiving sets and to 
provide for the sending unit. In asking 
approval of the plan, Chief Jacob Lau- 
benheimer pointed out that it would aid 
in emergency calls such as bank and 
store holdups, which have shown a great 
increase in the Milwaukee district in 
1929. 


“Service League” Trial Deferred 


LANSING, MICH., Dee. 24—Although 
Ralph Wade, second deputy commis- 
sioner, went to Detroit for the sched- 


uled trial of Mrs. Patricia Richmond and 
five of her salesmen connected with the 
so-called Commonwealth Service League, 
on charges of unlicensed insurance sales, 


Mrs. Richmond's trial was adjourned to 
Jan. 4. 
The Service League, the department 


claims, has been offering $500 burglary 
policies with its mercantile service under 
which some of the smaller Detroit mer- 
chants are supposed to be afforded de- 
tective protection, legal advice and col- 
lection service. 


Kansas City Record Bad 


KANSAS CITY, MO., Dec. 24.—Burg- 
laries and automobile thefts in Novem- 
ber were high and show a marked in- 
crease over November of other years. 
For the 11-month period total burglaries 


were 1,704, 410 more than during the 
same period in 1928. Automobile thefts 
were 2,816, 1,132 less than the same 


period in 1928. 
Rates in Kansas City 
in the country for residence 


are the highest 
burglary 


less than one-third of this amount ; 


consin within the past two years, under- 
writers insist that more adequate pro- 
tective measures be adopted élse a rate 


advance may be imperative. 


Milwaukee Casualty Club Party 

MILWAUKEE, Dec. 24—The Casualty 
Underwriters Association of Milwaukee 
held a pre-New Year party, with 40 in 
attendance. Entertainment and dancing 
followed the dinner. The committee in 
charge of arrangements included Wil- 
liam J. Patterson, Columbia Casualty and 
Ocean Accident; Theodore Johnson of the 
Robert R. Elsner agency, secretary of 
the association; Kenneth M. Buck, with 
Meigs & Cope, agents for the Southern 
Surety; Robert J. Pittelkow of Charles 
Pittelkow & Son Company, and Paul F 
Kubicek, vice-president of Kremer- 
Kubicek. 


Explosion Wrecks Kenosha Plant 


One man was killed and a loss be- 
lieved to exceed $20,000 was sustained 
from an explosion in the Wisconsin Oxy- 
gen & Hydrogen Company plant, Ke- 
nosha, Wis. A terrific detonation tore 
the roof out of the plant completely, 
leaving the four walls intact. Two suc- 


cessive 
the 


explosions completely 
interior of the plant 
pieces of steel rafters 
for an area of a block. 
According to Albert H. Steinbrecher, 
manager and owner of the company, the 
damage was covered by insurance. 


wrecked 
and scattered 
and machinery 


Gets Indiana Agents 
The Ohio Farmers Indemnity, the cas- 
ualty running mate owned and operated 
by the old Ohio Farmers, has appointed 


about 125 agents in Indiana who will 
begin writing Jan. 1. This is the first 


extension of the field of operations out- 
side the home state. The Ohio Farmers 
Indemnity in the past few months has 
built up a large volume of premiums, 
chiefly in automobile business. 
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SPECIAL AGENT WANTED 


One of the largest casualty general agencies 
in New York State wants an experienced 
casualty special agent. Would prefer man 
under 35. Big opportunity. Write National 
Underwriter O-27, giving experience and 
salary expected. All replies confidential. 
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Increased our rate in 18 months 


WINZER & CO. 
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CERTIFIED PUBLIC ACCOUNTANTS Deferred Payment 


Insurance 
As written by the 
Inter-Southern Life Ins. Co. 
isville 
Federal Life Ins. Co. . 
Chicage 


W. M. CHITTENDEN & CO. 
Chamber of Commerce 
CINCINNATI 
From New Jersey to California 
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ACCOUNTING 


29 S. La Salle Street 
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Compensation Costs 
SAVE ON 
Payroll Audits 
1 Inspections 


ATWELL & VOGEL, INC. 


4616 Bruce Ave. 330 S. Wells St. 
Minneapolis Chicago 























Income 
Guaranty Company 


Assets over $250,000.00 
Claims Paid over $1,455,000.00 


Personal income coverage 
Exclusively 
rr 

Line includes “Progressive 
Dividend,” the most attractive 
yet, and snappiest non-can- 
cellable policies on the 
market. 


*** 


A few splendid opportunities 


await District Managers in 
Michigan, Indiana. Illinois, 
Missouri, Pennsylvania and 


California territory. 


JOHN G. MALMBERG 
President 
Income Bldg., South Bend, Indiana 
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Globe & Rutgers 


FIRE INSURANCE COMPANY 


111 William St., New York City 





“ou 
JANUARY Ist, 1929 
ASSETS LIABILITIES 

Bonds and Mortgages............. $ 151,234.90 I 6440s 44h ones babe een eee $ 7,000,000.00 
U. &. Aapetty HOMGB. ..... 2.2.2 0ees 505,000.00 
Government, City, Railroad and ER: iniins seneceeanl awk stow ebane 37 ,252,917.34 

other Bonds and Stocks.......... 86,471,541.50 Reinsurance Reserve .............. 24,332,695.62 
Cash in Banks and Office.......... 3,471,419.30 


Premiums in Course of Collection.. 7,356,287.74 Losses in Course of Adjustment. ... 10,300,032.00 
ne ee eee 225,533.04 Commission and other Items....... 7,800,000.00 


Reinsurance Recoverable on Paid Reserve for Taxes and Depreciation 11,505,000.00 
rey eae 9,628.48 








$98, 190,644.96 $98, 190,644.96 


Surplus to Policy Holders. . . $44,252,917.34 


Losses settled and paid since organization over $242,000,000 Losses settled and paid 1928....$17,030,337.70 
ISSUES POLICIES AGAINST 


Fire, Marine, Tornado, Earthquake, Flood, Hail, Explosion, Riot and Civil Commotion, 
Sprinkler Leakage, Inland Marine Transportation, Parcel Post, Automobile, Aviation Insurance 


Agents in Canada, Manila, Shanghai, London and Principal European Cities 








E. C. Jameson, President 


Lyman Candee, Vice-President A. H. Witthohn, Secretary 

W. H. Paulison, Vice-President A. G. Cassin, Secretary 

J. H. Mulvehill, Vice-Pres. and Secy. J. L. Hahn, Assistant Secretary 

J. D. Lester, Vice-President Scott Coleman, Assistant Secretary 








‘Progress since Consolidation in 1899 


Assets Reserves Surplus 
EE vin nn he aah Widnes Karbbense eiaat eyed $ 529,282.59 $ 28,832.54 $ 2,028.94 
Gs sain bs ands eakewcneiieakectmeakhenh 5,255,362.12 1,936,224.86 2,365,363.37 
od 8 a sie din 6g'é wed eke Mame ea 42,765,374.55 16,593,764.16 11,361,311.89 
ss 5a dawalee st peeb av ep oar 67,922,096.58 20,265,572.73 24,161,943.85 
is. 6:505+ab aw end 5ehee kane Oa eee 80,193,738.67 21,794,727.64 29,514,599.03 
ol oh oo wide w'ysh.ui to. eiete ucts eo ena An ei 98,190,644.96 24,332,695.62 37,252,917.34 
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American Indemnity Company 


Galveston 
Complete Automobile Protection—Fidelity & Surety Bonds 
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American Fire & Marine Insurance 
Company 


Galveston 


Fire, Windstorm, Automobile Insurance 


E. C. French Vice-President 
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